
NEW YORK STATE THOROUGHBRED BREEDING AND

DEVELOPMENT FUND CORPORATION

MINUTES OF THE MEETING OF THE BOARD OF

DIRECTORS HELD AUGUST 26, 2010

                                                                                                                                                      

A meeting of the Board of Directors of the New York State Thoroughbred Breeding and Development Fund Corporation (the “Fund”) was held at 11:00 a.m. on August 26, 2010 at the Fund’s office in Saratoga Springs, New York.
Present
John Sabini, Chairman
Chairman, Racing and Wagering Board

Harry Snyder
Commissioner, State Racing Commission

John Tesiero
Commissioner, State Racing Commission

Jackie Moody-Czub
Deputy Commissioner, Agriculture and Markets
Jeff Cannizzo 
NYTB, Executive Director


William Wilmot, DVM 
Breeder

Ed Kelly (via phone)
Breeder

Howard Nolan
Breeder
Tracy Egan
Executive Director
William McCabe
Comptroller
                                    Kyle Flaherty
Counsel

Ron Ochrym
Guest

Robert Feuerstein
Guest

Kristen Buckley
Guest

Chris DelGuidice
NYTB Lobbyist

                                                                                                                                                      

Chairman Sabini called the meeting to order at 11:00 a.m.  As the first order of business, Chairman Sabini directed that the Board members review the Minutes of the Board’s June 2010 meeting.  After a review of the Minutes, a motion to accept the Minutes was duly made, seconded and approved by the Board.  

As the next order of business, Chairman Sabini directed Bill McCabe to review the Fund’s Financial Reports for the periods ending June 30 and July 31, 2010.  Mr. McCabe reviewed the highlights of the July Report.  After a thorough review of the Report, a motion was made and duly seconded to approve the Fund’s June and July Financial Reports.  This motion passed unanimously.  

As the next order of business, Jeff Cannizzo was asked to provide NYTB’s promotional activities presentation.  Mr. Cannizzo distributed to each of the Board members a three (3) page document entitled “NYTB Promotional Report Jul-Aug 2010” and reviewed that document with the full Board. 

The next order of business was a discussion regarding Aqueduct Racino/NYRA.  Chairman Sabini provided a brief summary of the status of video lottery terminals at Aqueduct and referred to discussions among various thoroughbred industry participants concerning the manner by which revenues attributable to such activity would be shared among the industry.  Chairman Sabini created an informal working group, consisting of Mr. McMahon as Chair, Mr. Graziano and Mr. Cannizzo to consider what the Breeding Fund’s role should in those industry discussions and to report on their conclusions at the next meeting in December.

As the next order of business, Chris Del Guidice gave a report on S.7578 and advised that the bill had been sent to the Governor’s office on August 18, 2010 and that the Governor had 10 days to sign or veto the bill.  

As the next order of business, Chairman Sabini asked Fund counsel to give the legal report.  Mr. Flaherty first noted that in July he had spoken to counsel to the NYC OTB Creditors Committee and had obtained approval for Ms. Egan to attend the Creditors Committee meeting as an observer to get a better feel for the status of the discussions.  Ms. Egan then commented on her experience with the Creditors Committee and the benefit that she got from observing those discussions.  Mr. Flaherty then distributed a Notice of Proposed Rule Making relating to the Breeding Fund’s ability to withhold, suspend and/or forfeit awards in situations where the awardee has engaged in acts of horse neglect or cruelty.  The proposed rule was thoroughly reviewed by all of the Board members and a motion was made, duly seconded and unanimously passed to adopt the rule.  

Chairman Sabini then called for an executive session to discuss personnel matters.  Upon a motion, which was duly seconded, the Board resolved to go into executive session with Fund counsel.  

At the conclusion of the executive session, the meeting resumed and Chairman Sabini gave a brief report as to the topics addressed in executive session.  Mr. Flaherty then announced that during Executive Session, the following resolution had been adopted by the Board:

The Board approved, provisionally, William McCabe’s notification of his intent to effect an early retirement from the Breeding Fund pursuant to the existing New York State pension incentive, and grant the Breeding Fund’s Executive Director the flexibility to take the necessary steps to accept such early retirement, upon consultation with Fund Chairman, taking into consideration the applicable replacement costs, the payment of his accumulated vacation benefits in accordance with Fund policy, i.e., not to exceed 10 weeks, and the provision of post-employment health insurance under cost sharing arrangements that are consistent with the cost sharing obligations of New York State employees generally.

With no further business pending before the Board, the meeting was adjourned. The next meeting is scheduled for December 2, 2010 at 11:00 a.m.
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