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California Chrome may have lost the Belmont Stakes (gr. I)  in June, but the potential for a 
Triple Crown winner helped to drive up the New York Racing Association's overall pari-mutuel 
handle and on-track attendance 3% in the first half of the year compared with 2013, officials said 
Sept. 15. 

In a report delivered to NYRA Franchise Oversight Board, NYRA also said video lottery 
terminal revenue after payouts to bettors averaged $441 per machine per day during the first six 
months, a number that has cooled somewhat since the NYRA reporting period ended June 30. 
Just under $30 million was available from VLT revenue for overnight and stakes purses. 

Though under the control of the state of New York in a three-year oversight period, NYRA 
executives still had to address some thorny issues from members of the Franchise Oversight 
Board, which was created to monitor the racing group's finances years before the state took 
control of NYRA. 

Board officials announced at their meeting that they will seek to obtain the criteria NYRA used 
to recently award NYRA chief executive officer Chris Kay a $250,000 bonus as well as a 3% 
raise on the $300,000 salary he made when he joined the racing giant in 2013. 

"NYRA is, in essence, a public body," said oversight board member Steven Newman, who noted 
the panel should be able to see the performance and salary criteria used for Kay, and other 
NYRA executives, in "the interest of transparency." Newman said he was not disputing Kay's 
bonus deal, but said the state has an interest in seeing how the performance review was handled 
and by using what criteria. 
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Newman also demanded an explanation why NYRA's outside auditor, KPMG, was not in 
attendance at the Sept. 15 board meeting as NYRA and the panel discussed financial matters. 
NYRA officials said KPMG was not willing to meet in public, but would brief the panel in a 
private session. 

Newman, a former top official in the New York City comptroller's office, said private auditing 
firms routinely have shown up in public sessions to help explain reports on various entities. 
Oversight board officials are hoping KPMG shows up at the next public meeting it holds with 
NYRA. 

NYRA's overall expenses in the first half of the year were trimmed by $104,000 to $71.5 million, 
due partly to lower marketing costs because NYRA could rely on the national publicity over the 
Belmont Stakes. NYRA's on-track revenue rose 0.1%, while its export revenue was up 11% to 
$48.9 million in the first half of the year. 

NYRA reported an operating loss, before VLT money is factored in, of $5.1 million on racing 
operations, down from a $10.3 million operating loss the prior year. On a net revenue basis, 
NYRA's racing operations rose 8% to $66.3 million during the first half, due mostly to Belmont 
Stakes day activities. 

Net income for NYRA in the first half of the year stood at $13.9 million, down from $28.5 
million the prior year though considerably higher than budgeted for by NYRA officials. NYRA 
attributed the change to an increase in non-operating expenses "partially offset by increased net 
revenue from racing operations and decreased operating expenses.'' 

The numbers do not include the recent Saratoga Race Course meet, which oversight board 
chairman Robert Williams noted produced an all-sources handle decline while on-track handle 
was up. Kay attributed the off-track decline to a 19.4% drop in bets on NYRA races through the 
Del Mar system and a 10.6% decrease at Gulfstream Park, which now races live in July and 
August. 
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