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January 30, 2026

To: The Honorable Kathy Hochul, Governor of the State of New York
Members of the New York State Legislature

On behalf of the Board of Directors of the New York State Thoroughbred Breeding and Development Fund Corporation, |
am pleased to present this annual report for 2025. This report contains information regarding revenue, award payments,
research funding and promotional spends made by the Fund during the year.

The performances of registered NY-breds on racetracks and at auction houses, as well as their consistent foal crops,
demonstrate that the Fund is fulfilling the mission established for it by the NYS Legislature in 1973.

Mission Statement: To promote by monetary incentives the responsible breeding of quality Thoroughbred race
horses in keeping with the founding legislation to preserve New York's irreplaceable farmland.

The Fund collects revenue from the racing industry and from video gaming machines located at Thoroughbred racetracks
in the state. The Fund returns approximately 87% of revenue to its stakeholders in the form of awards, purse enrichment
for NY-breds and support for equine research via the Zweig Fund at Cornell University. This demonstrates that the Fund
and its programs contribute to the strength of the state’s breeding and racing industries and therefore to the state economy.

As Fund Chairman, I work closely with our Board and Fund staff members in reviewing our practices to ensure that our
revenues are used responsibly and efficiently. In this way, we strive to utilize the resources entrusted to our oversight in
order to achieve maximum effect for the good of the breeding and agriculture interests we support in New York State.
Sincerely,

Brioww O’ Dwyer

Brian O’Dwyer, D. Phil, DHL
Fund Board Chairman



Executive Review

By Tracy Egan, Executive Director

In 2025, the New York racing and breeding landscapes did not escape the national trends that were casting
shadows on the industry.

According to Equibase, which manages the Thoroughbred industry’s official racing database, there were fewer
race days, fewer races and a decline in handle. The number of U.S. race days was 3,590, a 5.2% drop from the
2024 figure. Handle dipped by 2.1 percent to $11.03 billion, which is a decline from the more than $11.26
billion in wagers made in 2024. Significantly, tracks ran only 29,401 races, which is the smallest number of
races since the mid-1950’s.

New York racing had its own set of issues, topped by the capriciousness of mother nature, causing heavy rains
to wash two turf stakes off the Belmont Day race card, which was conducted for the second year in a row at
historic Saratoga Racecourse.

Nationally, the foal crop declined yet again, with the Jockey Club reporting 17,300 live foals, a roughly 3%
drop from the 2024 figure. Fortunately, New York State can report a slight increase in the number of foals in
2025 over the previous year. It was the third year in a row the Empire State has bucked the national trend of
decline. Industry leaders, including Fasig-Tipton President Boyd Browning, consistently tout the NY program
administered by the New York Thoroughbred Breeding and Development Fund as “the best in the nation.” It
can be honestly stated that the award structure for breeders, stallion owners and racehorse owners, as well as the
purse enrichment provided by the Fund to support NY-breds at tracks in the state, are enormously attractive.
The strict oversight provided by the Fund’s registrar and field inspectors helps ensure that the rules of
registration and mare residency requirements are followed. Being a registered NY-bred opens the door to
restricted racing opportunities at the tracks operated by NYRA and Finger Lakes Racing and Gaming.

The first time NYRA held Belmont Stakes Day at Saratoga Race course in 2024 (due to the construction at
Belmont Park) it was a huge success, with more than $125.75 million in handle. In 2025, however, it rained
from Friday night until noon on Belmont Day, causing NYRA to cancel two Grade One turf stakes out of
concern for the safety of the horses. As a result, the all-sources handle dipped to $101.86 million. In fact, it was
the handle figures on that single day that accounted for the year-to-year difference in raw handle for NYRA.
It's hoped that the installation of a Tapeta surface as part of the $500 million Belmont Park renovation will
prevent the loss of handle seen in 2025, when 85 turf races were moved to the dirt track, resulting in the
scratches of multiple runners in each race. The year before, 79 turf races had to be moved to the dirt due to rain.
Year-to-year average daily handle at NYRA fell by 3.9%, despite the fact that more races were run in 2025:
1,832 compared to 1,783 in 2024.

Once again, the main bragging point for the New York program is that breeders demonstrated their faith in it by
putting more foals on the ground than the year before: 1534 compared to 1530 in 2024. This is the highest foal
count in the state since 2020.

Stallion owners were cheered by the fact that an increasing number of mare owners sent broodmares to NY
stallions in 2025 rather than ship out of state, usually to Kentucky. Of the 2,150 resident mares covered, which
is the highest number since 2019, 1,102 mares went to NY stallions and only 1,048 shipped to Kentucky to be
covered. The resulting foal crop of 2026 will still likely tilt towards out-of-state sires because when NY
breeders buy from the late fall and winter mixed sales, they usually buy mares in foal to out-of-state sires.



While NY added eight stallions to the state’s roster in 2025, by early 2026 the Fund was already adding ten
stallions, boosting the roster to 43 stallions, a figure that hasn’t been surpassed in the state since 2019.

Significantly, the percentage of NY-sired foals in our state climbed to 45%, which demonstrates the improving
quality of the stallions standing in the state. That’s the highest percentage since 2018.

Much of the credit for our gains has to go to the Board of Directors that oversees the Fund, as its members are
guided by fidelity to our mission statement:

“To promote by monetary incentives the responsible breeding of quality Thoroughbred racehorses
in keeping with the founding legislation to preserve New York’s irreplaceable farmland.”

e The programs run by the NYTBDF can boast that in 2025:
Seven NY-breds won eight graded stakes races including five Grade 1 races.
The New York foal crop increased to 1,534, compared to 1,530 in 2024.
Worldwide, NY-breds earned $89,448,910 at the track.

The Fund will provide $422,638 from 2025 revenue to the Zweig Fund at Cornell for equine-
related research (2% of revenue).

The Fund supported Cornell’s new Horse Farm Improvement Program to help elevate the care
provided at Thoroughbred farms in the state, with the Executive Director and field inspectors

taking part in an education session hosted by Cornell.

NY-breds continued to shine at public auctions offering weanlings, yearlings and two-year-olds.

Nearly $16.2 million in award money was paid out to breeders, owners and stallion owners

The majority of New York-bred races were broadcast live to a national audience on the FOX
Sports family networks.

The national audience NYRA reaches allowed commercials and videos promoting New Y ork-
breds to be seen by millions.

The Advisory Committee to the Thoroughbred and Standardbred Funds recommended multiple
expenditures to support aftercare groups that assisted in the rescue or rehabilitation of ex-
racehorses.

The above factors, together with the more than $41.1 million in restricted purse money available to N'Y-breds

and a year-over-year increase in the number of restricted races run at NYRA tracks, ensured that owners and
trainers will maintain their interest in owning NY-breds for their stables.

GRADED STAKES

New York-breds had another outstanding year in 2025, with seven NY-breds winning eight graded stakes,
including five Grade Ones (read more in this report in the NY-Breds at the Races section). Spirit of St Louis,



bred by Chester and the late Mary Broman, led the way with two Grade 1 wins, starting in January with a win in
the Pegasus World Cup Turf Invitational and a follow-up victory in the Old Forester Bourbon Turf Classic
Stakes in a driving finish on Derby Day at Churchill Downs. Iron Orchard was New York’s only two-year-old
Grade 1 winner, taking the Frizette Stakes at Aqueduct. Usha was the state’s lone three-year-old Grade 1 winner
with an impressive performance in the La Brea at Santa Anita, and Rhetorical won the G1 Coolmore Turf Mile
Stakes at Keeneland as a four-year-old.

These factors are among the reasons Boyd Browning, President and CEO of Fasig-Tipton, the longest-operating
auction house in the United States, concludes that “The NY-bred program is already the strongest state-bred

plan in the United States, and these increased purses from purse parity at NYRA will encourage both
Thoroughbred owners and breeders to participate in the NY-bred program.”

STALLIONS

New York’s 2025 roster added eight new stallions:

Stallion Standing Farm Sire
e Cadeyrn Phoenix Hill Malibu Moon
¢ Chewing Gum Rockridge Stud Candy Ride (ARG)
e City Wolf Ocampo Farm Giant’s Causeway
e Messier Rockridge Stud Empire Maker
e Peace and Justice Irish Hill Century Farm War Front
e Petulante Irish Hill Century Farm Arrogate
e Provocateur McMabhon of Saratoga Into Mischief
e Rich Strike Irish Hill Century Farm Keen Ice

NY-BREDS AT AUCTION IN 2025

Auction results for New York-breds in 2025 soared to record levels as demand for potential racing and
pinhooking prospects followed similar trends seen throughout North America, with the upper end of the market
leading the way. The yearling market — the largest segment, with nearly 56% of total sales — again led the way,
showing sturdy gains in total sales, average price and median, with robust demand seen at every major
American auction for New York-breds.

Total sales of New York-breds in the three primary commercial sectors in 2025 came to $74,139,850, an
increase of 31% from the $56,608,700 figure seen in 2024. Each sector realized increases in total sales, average

price and median, with the largest percentage gains in weanling sales and the heftiest monetary gains in yearling
sales. The record results for 2025 came from 1,009 New York-breds sold, up 9.2% from the 924 sold in 2024.

BECOMING A NEW YORK-BRED

Breeders are now able to take advantage of two significant changes in Fund rules regarding mare residency.



First, any mare purchased at public auction for $50,000 or more can now come to the state within 15 days of the
end of that auction and deliver the foal she's carrying. She is then allowed to go out of state to be covered, but
must return within the new limit of 120 days following her last cover. If that sales mare delivers a second New
York foal under these rules, both of the foals can be registered as NY-breds and earn breeder awards. If she fails
to produce a second foal in New York for whatever reason, the original foal may become a registered NY-bred
for the purposes of running in NY-bred races, but will not be eligible to earn breeder awards. The Fund Board
changed the rule for mares purchased at sales abroad in 2023, giving them a generous time period to ship to
New York, though we did not witness a huge influx of mares from across the pond.

Only Thoroughbreds registered by the Fund by virtue of meeting the residency and inspection requirements and
breed-back rules can be entered in NY-bred-only races conducted at race meets held by the New York Racing
Association and Finger Lakes Gaming and Racetrack. Similarly, only registered NY-breds can generate awards
for their breeders and owners, as well as owners of registered New York stallions. NY-breds can also run in any
"open" races in the state and around in the world.

Those who buy and own racehorses appreciate that with a NY-bred there will be more chances to earn money.
Our horses can win a maiden race, any number of claiming races and two NY-bred restricted allowance races
before turning around and running in the same allowance conditions against open company. That earnings
potential, combined with the fact that NY-breds can do well wherever they compete, resulted once again in
impressive numbers in the sales ring (read about NY-breds at auction elsewhere in this report).

REVENUE

In 2025, the Fund received the full statutory amount of 1.5% from Video Lottery terminals operated at Resorts
World Casino New York City. A review of financial statements shows that the Resorts World VLT payments
now account for approximately 63% of Fund revenue, with the Fund receiving $10.4 million in revenue from
Resorts World and an additional $3 million from the Nassau-Suffolk recapture pegged to VLT revenues of
2013. Additionally, Finger Lakes Gaming and Racing provided the Fund with $1.6 million in revenue. In sum,
VLT payments accounted for 71% of revenue in 2025.

AWARDS AND PURSE ENRICHMENT

As of this writing, the Fund paid $16,191,136 to breeders, owners and stallion owners whose registered NY -
bred horses finished first, second or third from Jan. 1 to Dec. 31, 2025 at New York tracks. These awards help
our stakeholders pay feed bills, school and property taxes, and their employees. These and other spends made
by our stakeholders, combined with funds from equine pursuits including Thoroughbred and Standardbred
racing, contribute more than $7 billion to the agricultural, entertainment, sporting and tourist segments of the
state’s economy. This 2025 annual report of NY-bred accomplishments on the racetrack and in the sales ring
includes the total disbursements in the Breeding Fund’s three incentive areas--breeder awards, stallion awards,
and open-company owner awards. Additionally, it contains the performance results of New York-breds on the
track and an analysis of the success of the New York State Thoroughbred Breeding Program.

We also look at how:
* What’s happening in other states affects their breeding and racing

* The Fund helps foster demand for off-track Thoroughbreds and promotes aftercare for retired Thoroughbreds



* The Fund advertises the merits of the New York breeding and racing products

The reader will find on our website the results of the 2024 Harry M. Zweig research report from Cornell
University. When the 2025 Zweig report is published and provided to the Fund, we will post it on our website to
reflect the latest equine research performed at Cornell with the support of the more than $400,000 paid in 2025
from the Fund. Please refer to the pages immediately following this Executive Summary for a quick graphic
reference concerning breeding and racing trends that are affected by the programs run by the NY Thoroughbred
Breeding and Development Fund.

Please also note that incorporated by reference are the current NYS farm directory, reports from the NYTB, Inc.
and the Zweig Report via the following links:

Farm Directory

Zweig Report


http://www.nybreds.com/new-york-state-farm-directory/
https://www.nybreds.com/wp-content/uploads/2024-Zweig-Annual-Report.pdf
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Financial Review

Under founding statutes, the Fund receives revenue from on-track and off-track Thoroughbred handle in New
York, and breakage from regional off-track wagers.

Total handle accounted for 19% and 20% of operating revenue in 2025 and 2024, respectively, while breakage
accounted for .9% and 1.1% of operating revenue for 2025 and 2024, respectively.

The Fund obtained an additional contractual source of revenue from Video Lottery Terminals (VLTs) at Finger
Lakes Gaming and Racetrack beginning in 2004, which provided approximately 7% of total operating revenue
for 2025 and 2024. Further enhancing Fund revenues, Resorts World Casino New York City began operation
of VLTs at Aqueduct Racetrack in late 2011. Statutory revenue received from this operation was
approximately $10.4 million in 2025 and 2024 or 49% of total operating revenue in 2025 and 2024.

The VLT recapture for 2025 of $3 million allows the Fund to maintain 2013 Resorts World VLT revenue
levels adjusted for inflation and resulted in a 71% combined percentage from all VLT revenue sources in 2025
versus 70% in 2024.

Effective January 1, 2014, legislation provided for the Fund to receive revenues from Advanced Deposit
Wagering (ADW) sources. Total ADW revenue accounted for 9% and 8.5% of total operating revenue for 2025
and 2024, respectively. The total 2025 operating revenue of approximately $21.1 million was approximately
$37,000 higher than the 2024 figure.

With this healthy revenue picture, the Fund was able to pay out 100% of all breeder, stallion and owner awards
earned in 2025. The Fund also authorized $300,000 in purse enrichment specifically to support the New York
Stallion Stakes Series conducted by the New York Racing Association. Also, these funds allowed the Board
of Directors to provide an additional $200,000 to the Finger Lakes to enhance purses for New York-bred runners
during 2026. Additionally, the Fund authorized additional purse enrichment to New York Racing
Association and Finger Lakes of approximately $313,000 and $209,000, respectively from 2025 surplus.

% of Operating % of Operating

- 2024 % change Revenue - 2025 Revenue - 202

Breeders $12,020.150 $12396.033 -3.0% 56.9% 58.8%
Stallion 2.036,495 2,142 252 -4.9% 9 6% 10.2%
Owners 2134491 2079411 2 6% 10.1% 9.9%
Purse Enrichments 2562364 2459526 4.2% 12.1% 11.7%
§ 18,753,500 $19.077.222 T 1.7% 88.7% 90.4%

By closely monitoring administration and promotional expenses, the Fund was able to remain at or below the
statutory spending caps of 5 percent and 6 percent, respectively, in 2025. Administration expenses of $709,281
represented 3.4 percent of total operating revenues in 2025. Promotional expenses of $1,260,424 represented 6
percent of 2025 total operating revenues, and includes $143,750 in total promotional support that will be
provided to Thoroughbred aftercare facilities in New York State out of the Fund’s 2024 revenue.



Statutes dictate that the Fund pays the Harry M. Zweig Memorial Fund of Cornell University two percent of its
operating revenues to fund equine research. The amount payable to Cornell University for 2025 will be
$422,638, slightly more than the $421,894 paid to the Zweig Fund in 2024.



Summary Statements of Revenue, Expenses and Changes in Net Position

Dollar  Percentage

2025 024 change change
Operating revenue:
Handle revenue $ 4.006.139 $ 4,143,077 (136.938) -3.31%
ADW revenue $ 1.900.603 $ 1,782,914 117,689 6.60%
Breakage revenue § 188,771 § 233272 (44.501) -19.08%
VLT commission $ 14.914.496 $ 14.802.112 112,384 0.76%
Registration & Web Advertising Fees 121.900 133.300 (11.400) -8.55%
Total operating revenue $ 21,131.909 $ 21,094.675 37.234 0.18%
Operating expenses:
Awards $ 16,191.137 $ 16,617.694 (426.557) -2.57%
Purse enrichments § 2,562,364 § 2,450,525 102,839 4.18%
Promotion $ 1.260.424 $ 1.259.769 655 0.05%
Administration $ 709,281 $ 605,244 104,037 17.19%
Harry M. Zweig Memorial Fund $  422.638 $ 421.894 744 0.18%
Bad debt expense - (182.777) 182,777 -100.00%
Total operating expenses $ 21,145,844 $ 21,181.349 (35,505) -0.17%
Operating income (loss) $ (13.935) $ (86.674) 72.739  -83.92%
Nonoperating revenue - interest income 49,513 64.438 (14,925) -23.16%
Nonoperating revenue - Aftercare Donations (35.578) 22,236 (57.814) -260.00%
Change in net assets $ - $ -
Net position at beginning of year 75.000 75.000
Net position at end of year $ 75,000 $ 75,000
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Expenses

2025 Operating Expenses
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Ten-Year History of Awards
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Breeder Awards

Number of Breeder Awards and Average Total Breeder Awards

Number of awards received:

Number of Individuals,

Average total awards:

Calendar Year Entities, or Partnerships
Receiving Awards

2025 481

2024 502

2023 500

2022 529

2021 527

2020 509

2019 592

2018 593

2017 629

2016 640

Calendar Year Average Breeder Award
Total

2025 $24,989
2024 $24,693
2023 $23,462
2022 $20,708
2021 $18,444
2020 $12,242
2019 $17,901
2018 $17,842
2017 $16,921
2016 $16,746




Breeder Award Earners for 2025

Name

Chestertown Farm

McMahon of Saratoga Thoroughbreds, LLC
Barry K. Schwartz

Windylea Farm - New York, LLC
Sequel Holdings, LP

Dr. Jerry Bilinski

William J. Butler

McMahon Bloodstock, LLC
Sequel Stallions New York, LLC
Barry R. Ostrager

Hibiscus Stables, LLC

3C Stables LLC

Roger Cimbora, Jr.

Head of Plains Partners LLC
Foggy Bottom Farms II, LLC
Harry L. Landry

Pine Ridge Stable Ltd.

Torie Gladwell

Seamus Coughlan

TLC Thoroughbreds LLC

Fred W. Hertrich III

Rockridge Stud, LLC

Hidden Lake Farm, LLC

Nice Guys Stables LLC

Cedar Meadow, Inc.

HK Horse Farm LLC dba Sugar Maple Farm
Robert D. Rosenthal

Casey Newick LLC

Cheryl Prudhomme

Joseph DiRico

Newtown Anner Stud

Lawrence Goichman

Mallory M. Mort

Anthany Beadnell

Kaz Hill Farm

Gallagher's Stud, Inc.

Saratoga Glen Farm, LLC
Repole Stable, Inc.

Total Awards (%)

521,997.10
410,831.10
231,918.50
214,298.50
179,250.60
160,096.00
156,464.80
154,973.50
154,728.00
143,329.80
127,806.05
126,117.10
125,248.00
122,784.00
115,980.00
114,645.00
110,653.30
108,328.00
107,854.00
103,120.50
101,646.00
100,994.60
100,156.50
96,568.00
96,085.40
95,405.95
93,510.00
92,193.00
89,977.00
89,298.20
87,637.00
86,825.00
86,435.00
84,531.50
80,846.00
80,616.00
79,850.00
76,336.00



Wachtel Stable

John C. Jayko

Our Blue Streaks Stable
Richard J. Nicolai

Larry Botting

Old Tavern Farm, LLC

Magic Oaks Farm, LLC
Michael Dubb

Irish Hill Century Farm, LLC
Damchu Stables, LLC
Crossed Sabres Farm

Lexicon Partners, LLC

Four Tags Stable, LLC

Paul M. Giacopelli

Seacoast Thoroughbreds of New England
Mashnee Stables LLC

Patricia Generazio

Dutchess Views Farm, Inc.
Dragon Slayer Stable LP
Debra A. Breed

Stephanie Baltzan

Lianna Stables, Inc.

Fergus Galvin

Stonegate Stables, LLC

James G. Doyle

Waterville Lake Stables Ltd. LLC
Glas-Tipp Stable LLC

Joseph Hinkhouse

Stephen J. Barberino Jr. Accumulation Trust
Thorostock, LLC

Stone Bridge Farm, LLC
Cypress Creek Equine, LLC
Twin Oaks Bloodstock

Dark Horse Legends Racing LLC
LRE Racing LLC

Ivery Sisters Racing, LLC
Amy Boll

Roddy J. Valente

Richard Greeley

Song Hill Thoroughbreds LLC
John Lauriello
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72,676.80
65,902.00
64,720.00
64,667.00
64,599.50
61,752.00
61,692.00
61,674.00
61,114.60
60,844.00
60,792.00
60,762.90
60,516.00
60,068.00
59,213.50
58,297.00
57,200.40
55,806.50
54,796.00
54,298.00
53,176.00
52,736.00
51,694.10
51,220.50
51,192.50
49,744.00
49,648.00
49,592.00
49,082.15
48,991.00
48,743.10
48,004.00
47,300.00
45,121.80
44,589.00
43,764.00
43,349.00
43,320.00
42,652.00
42,512.00
42,311.25



Blondes Have More Fun Racing LLC
Thummp's Racing Stable, LLC
Thirty Year Farm LLC

Top Yield Bloodstock International, Inc.

Francis J. Paolangeli

Twin Creeks Farm, LLC
The Lazy F, LLC

Lisa L. Lugovich

Beals Racing Stable, LLC
White Birch Farm, Inc.
Beast Mode Racing, LLC
Michael A. Slezak
Mahoney Eden Manor, LLC
Mina Equivest, LLC

Linda K. Dixon

Marshall Gramm

Ron Lombardi

Scott Pierce

Franklin Ave. Equine LLC
Alpha Delta Stables LLC
William Sinkler

Richard A. Heysek

TAC, LLC

JD Business Ventures LLC
J and N Stables

Dixie Farm

Robert Harris

Heronwood Racing Partners LLC
Levings Racing LLC

Alan Quartucci

Anthony F. Carlo

Niall Brennan Stables, Inc.
Pure Bred Funding, LLC
Charles D. Stephani

Louis P. Ferrari

Blue Devil Racing Stable
EKQ Stables Corp.

Ken Geren

Eaton & Thorne, Inc.

J Trezza and P Fellows LLC
Lady Sheila Stable LLC
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41,200.00
40,856.00
40,749.50
40,706.00
39,781.10
39,532.40
39,323.60
38,636.00
38,445.50
38,280.00
37,655.00
37,504.00
37,437.00
37,186.00
37,029.00
36,929.00
36,810.00
36,495.00
35,772.00
35,492.00
35,399.60
35,380.00
34,732.00
33,232.00
33,000.00
32,735.00
32,414.00
32,394.00
32,299.00
32,080.00
31,550.00
31,020.00
30,852.00
30,824.00
30,155.50
29,690.00
29,650.25
29,516.00
29,512.70
29,260.00
29,083.50



Hilly Fields Stable

Elaine F. Peck

Davie Bloodstock LLC
Thomas Thienel

John Guerrera

Amsterdam Two Stables, LLC
Empire Equines, LLC

Mr Amore Stable, LLC

The New Hill Farm LLC

All in the Family Racing, Inc.
CB Tbreds LLC

Jeremiah Desmond

Paul W. Barrow

Vineyard Racing LLC

Oak Bluff Stables, LLC
Merrylegs Farm North, LLC
AJ Suited, LLC

SF Agricultural Holdings LLC
Arindel Farm

War Dancer LLC

John H. Eaton

Ronald L. Bowden Living Trust
Monhill Farm, LLC

M. Scott Summers

Mathes Horse & Cattle Co., LLC
Dixie Partners, LLC

Marie T. Parsons

Sherry L. Washburn

Michael A. Ferraro
Go-To-Toga Racing, LLC
KatieRich Farms, LLC

Peter E. Moore

Fazio Stables, LLC

Kingsport Farm, LLC
Susanne G. Hooper

Parkland Thoroughbreds
Teneri Farms, Inc.

Chad Summers

Bella Cavello Stables, LLC
Big Dom's Racing Stable LLC
Flower City Racing, LLC

12

28,440.00
27,787.50
27,701.00
26,943.00
26,810.00
26,732.00
26,680.00
26,452.00
26,290.00
26,226.10
26,110.00
26,090.00
25,933.00
25,662.00
25,600.00
25,526.50
25,452.00
24,922.00
24,788.00
24,744.00
24,700.00
24,604.00
24,270.00
24,030.00
23,820.00
23,753.35
23,600.00
23,468.50
23,385.50
23,323.00
23,218.00
23,036.00
22,855.50
22,155.00
22,096.00
21,772.00
21,530.00
21,352.00
21,272.00
21,140.00
20,956.40



Vincent S. Scuderi

Donald McCormick

RCH Stables

Miracle Man Racing Partners LLC
Amanda Laderer

Avanti Stable LLC

Allen C. Hallett

Very Un Stable

EV and NC Corp.

Blue Chip Bloodstock, Inc.
Highclere, Inc.

Truxton Stables

Milfer Farm, Inc.

Joseph Fafone

Sheila Corporation

John J. Brunetti

Three Colleens Stable LLC
Lambholm, LLC

Kaylee Platt

Edmund C. Young

Blissful Stable

Carol E. Pepper

Pat Madden, LLC

Majestic View Farms International
ZBS Thoroughbreds LLC
Christopher Shelli

Irikan, LLC

Hart Farm, Inc.

Coy Mark Collinsworth
Chad Carter

Preferred Equine Marketing, Inc.
Carl Bennett

Mark Connolly

Cathiann Maiuccoro
Poindexter Thoroughbreds, LL.C
Matthew J. Nestor
Backwards Stable

John M. McDermott

John P. Hicks

TIC Stables

Ashrad Mohamed
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20,816.00
20,762.00
20,420.00
20,136.00
20,020.00
19,698.00
19,695.50
19,638.00
19,452.00
19,308.00
19,152.00
18,974.00
18,823.50
18,800.50
18,666.00
18,532.00
18,460.00
18,438.50
18,160.00
18,032.00
17,872.00
17,820.00
17,799.50
17,796.00
17,676.00
17,638.00
17,600.00
17,346.00
17,314.00
17,181.00
17,090.00
16,877.00
16,720.00
16,613.00
16,580.00
16,500.00
16,290.00
16,272.00
15,810.00
15,671.50
15,548.00



Joseph P. Daniels
Black Rushin' Farm

Estate of Danzel Brendemuehl

Wes Carter
Gold Square, LLC
Tea Party Stable, Inc.

Final Furlong Racing Stable, LLC

Edward Schaentzler

Fox Ridge Farm, Inc.
Randall Wojdyla
Annemarie Toomey
Sandra Stevens Schultz
Elisabeth L. Conroy
Boyd T. Browning, Jr.
John McClutchy
Weaver Racing, Inc.
Timothy P. Murphy
Constance C. Whitmer
Stable 63 LLC

Linda Rice

Donald Newman, LLC
Jonathan Green
Caliburn Farm LLC
Eisaman Farms NY, LLC
L&N Racing, LLC
Kathleen Schweizer
Jump Sucker Stable, LLC
Robert J. Simonick
Rebecca Czarnocki
John Scott Rogers

Irie Thoroughbreds LLC
Topsmeade, LLC

Brooklyn Boyz Stables, Inc.

Joanne T. Nielsen
America's Pastime Stables
Michael T. Levy
LaMarca Stable

Bloom Racing Stable
Raymond J. DeStefano
Barber Bloodstock
Denlea Park Ltd.
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15,480.00
15,080.00
15,010.00
14,960.00
14,800.00
14,538.50
14,500.00
14,436.00
14,410.00
14,024.00
13,820.00
13,504.00
13,453.00
13,156.00
13,078.65
13,076.00
13,055.00
12,995.00
12,991.90
12,928.00
12,465.00
12,445.00
12,180.00
12,000.00
11,900.00
11,888.00
11,858.00
11,833.20
11,787.00
11,600.00
11,492.00
11,368.00
11,330.00
11,220.00
11,145.00
11,140.00
11,126.00
11,121.50
10,997.60
10,908.00
10,730.00



Daniel E. Krohn

Kyle Buchakjian

Thomas J. Sanford, Jr.
Willow Brook Stables
Tri-County Stables

Punk & DiLeo

Bryan Rice Enterprises
Patricia Clark

Equiology Concepts Inc
Jerold Zaro

Steve Byk

Louis Corrente

Anthony R. Pettograsso
Magnolia Mares LLC
Jeffrey Cohn

Wasabi Ventures Stables, LLC
Patricia Moseley

Estate of Elisabeth Siobhan McCormack
Walter Kirk Wycoff
Elizabeth Hendy

Donna Marie Provenzano
Jordan Wycoff
Marblehead Mgmt. One LLC
Tom Farone

Edward C. Behringer
Mark Toothaker
Jonathan Thorne

Kresa Stables

Ronald R. Breed, Sr.
Matthew Schera

Off the Hook LLC

Magic Cap Stables, LLC
Pamela Zielinski

Amy Moore

Scott M. Ronda
McConnell Racing Stable
Patrick Costello

Seth J. Gregory

Amy Dunne

Southern Oak Farm

Paul J. Matties, Jr.
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10,648.00
10,580.00
10,560.00
10,560.00
10,554.50
10,550.00
10,512.00
10,450.00
10,400.00
10,400.00
10,266.00
9,930.00
9,870.00
9,780.00
9,728.50
9,689.00
9,646.00
9,612.00
9,523.00
9,436.00
9,432.00
9,340.00
9,340.00
9,240.00
9,180.00
9,020.00
8,939.00
8,682.00
8,625.00
8,596.00
8,571.55
8,568.00
8,554.00
8,360.00
8,318.00
8,245.00
8,198.00
8,194.25
8,180.00
8,022.00
7,946.00



Swales Family, LLC
Seidman Stables LLC

Christophe Clement Racing Stable, Inc.

Margarito Martinez

Robert Falcone & John J. Lee
Mike Dini

Sugar Plum Farm

Scott Ahlschwede

Madlill Properties Corp.

LL Racing, LLC

TriStar Farm, LLC

SKB Stables LLC

Sunrise Stables, LLC

Robert G. Hahn

John Spinello

Amapola Racing Corp.

Adam Newman

Singing Bridge Stable

Stacy Ann Torelli

Robert Chasanoff

AngieV Stables LLC

H & H Farms, Inc.

Apache Farm LLC

Janet Durrschmidt

Fleming Thoroughbred Farm LLC
Susan DePaula

Mendean Jonath, Inc.
Hudson Meadows

Jean Rofe

LeCesse Racing Stable

Anne Cochran Grey

Kenneth Toye

Treadway Racing Stable, LLC
Estate of Bertram R. Firestone
Linda J. Reading

A Shares Stables, LLC
Waterhill Farm

Sylken Stables, LLC

Lucas Stritsman

William D. Hart, Sr.

John T. Behrendt

16

7,716.00
7,704.00
7,700.00
7,649.50
7,620.00
7,554.00
7,464.00
7,453.75
7,420.00
7,241.00
7,200.00
7,045.00
6,984.00
6,938.00
6,930.00
6,697.00
6,600.00
6,546.00
6,528.00
6,500.00
6,484.10
6,368.50
6,222.00
6,184.00
6,170.00
6,096.00
6,032.50
6,000.00
5,793.50
5,565.00
5,528.00
5,440.00
5,384.50
5,338.00
5,285.80
5,280.00
5,249.50
5,220.00
5,216.00
5,082.00
5,064.00



Team Penney Racing LLC
Charles Hallas

Clark O. Brewster

Dennis Petrisak

Charlton Anthony Baker
Robert Howard Chapman
Coffee Pot Stables, LLC
Suchar, LLC

Don M. Robinson

H.B.P. International
Chauncey David Cole I1I
Mia V. Gallo

David L. Smart
Adjustments

War Dancer Ladies, LLC
Elizabeth Jameson
Morera Breeding and Racing, LLC
Joseph Riccelli

Berkshire Stud Thoroughbreds, LLC
Michelle Nevin Racing Stables, Inc.
Linda C. Ray

David R. Morrow
Moongate Racing LLC
Michael Lewis

Chris Baccari

Patricia C. Lavelle
Brookstone Farm

Edition Farm

Anne C. Morgan

Sean O'Connor

Exhale Enterprises LLC
Equine Futures LLC
Cloyce Clark, Jr.

Curragh Stables, LLC
Carrington Holdings, LLC

Barbara E. Nelson/Richard Lugovich Jr.

Ascendant Farm, LLC

Turningforhome Thoroughbreds Partners

BB Stallion LLC
Robert Manhatton
Steve Landers Racing, LLC

4,974.50
4,960.00
4,903.00
4,899.00
4,890.00
4,882.70
4,860.00
4,852.00
4,845.00
4,816.00
4,760.00
4,740.00
4,727.00
12,685.20
4,644.00
4,620.00
4,564.00
4,530.00
4,480.00
4,452.00
4,440.00
4,406.00
4,380.00
4,356.00
4,300.00
4,257.80
4,212.00
4,210.00
4,184.00
4,180.00
4,160.00
4,152.00
4,091.00
4,060.00
4,040.00
4,028.50
3,976.00
3,905.30
3,780.00
3,780.00
3,755.00



Rodney Stewart

John Daniel Burkett

Keith Crupper

SF Racing Group, Inc.

Big Brown Management LLC
David E. Campbell

Parker Lightfield Farm, LLC
Team Westside Stables, Inc.

Jackman Bottom Trading Company LLC

St. Simon Place LLC

Rusba V Stables, LLC
Hawkins-McEntee, LLC
Madaket Stables LLC
William J. Terrill
Massimino Rapuano, Sr.

Big Daddy Racing Stable, LLC
Thomas Andreadakis

Robert Roqueta

Scarlet Oak Racing LLC
Peter Martine

Misty Mountain Thoroughbreds, LLC
Twin Farms, LLC
Christopher Elser

Ronald W. Zdrojeski
Sebastien Murat

Sandy Glenn Stables LLC
Yezzi Thoroughbreds LLC
Tim Mawhinney

Hidden Point Farm, Inc.
Cutair Racing LLC

Donald Raymond Henderson
Peter J. Colon

Edward P. Swyer

K Squared LLC

Shel-Vest Inc.

Gerald A. Grabcheski
Climax Stallions LLC
Patrick Everard

Best Foot Forward Holdings, Inc.
Tammy Klimasewski

Anlyn Farms, LLC

18

3,728.50
3,500.00
3,500.00
3,416.00
3,360.00
3,360.00
3,360.00
3,360.00
3,323.00
3,264.00
3,204.00
3,200.00
3,200.00
3,190.00
3,180.00
3,088.00
2,940.00
2,920.00
2,894.00
2,881.00
2,816.25
2,654.00
2,650.00
2,572.00
2,492.00
2,328.50
2,280.00
2,184.00
2,160.00
2,000.00
2,000.00
1,979.00
1,956.00
1,920.00
1,890.00
1,880.00
1,816.00
1,706.00
1,680.00
1,656.00
1,640.00



Gainesway Thoroughbreds Ltd
Henry C. Freebern

Francis Raia II

Paradise Farms Corp.

Jan Sinatra

Pinnacle Farms Bloodstock LL.C
Michael S. Landers
Breeding Bliss, LLC

Akcent Thoroughbreds LLC
Angel Montanez

Charles F. Engel

Paul Zanella

Joemar Racing Stables, LLC
Elton Landry III

Michael T. Sabine
Juddmonte Farms, Inc.
Noda Brothers, LLC

Philip S. Birsh

Team Millennium Stable
Emerald Upstate Stables LLC
Delehanty Stock Farm, Inc.
Ron & Betsy Sapp, LLC
Robert Lambe

Thomas C. Zyra

Team Hanley, LLC

Joseph E. Marino

Katherina Cassata

Phoenix Stable, Inc.

Blue Lion Thoroughbreds, LLC
A. Lakin & Sons, Inc.
Joseph A. Marx

Lannister Holdings
Nicholaos Panopoulos

Jill Imperio

Russell S. Cohen

Timothy W. Tompkins
Chris Englehart, Inc.
Cynthia Perretti

Quiet Quarters Ranch, LLC
Goodwin Farm LLC

Peta Ryan

19

1,597.55
1,520.00
1,502.00
1,480.00
1,440.00
1,440.00
1,360.00
1,344.00
1,308.00
1,304.00
1,304.00
1,225.00
1,219.00
1,160.00
1,120.00
1,080.00
1,080.00
1,078.00
1,078.00
1,060.00
1,014.75
1,010.55
960.00
960.00
927.50
925.20
924.00
924.00
864.00
860.00
840.00
780.00
720.00
700.00
689.15
675.00
652.00
600.00
600.00
576.00
576.00



Mulholland Springs, LLC

Lois Engel

Timothy A. Hills, Inc.

John T. Esposito

Joseph G. Birnbaum

Michael Alexander Stea

Crist & Deregt, LLC

Town and Country Farms Management
West Point Thoroughbreds, Inc.
Gregory Garofalo

Mark Erlandson

Ten Strike Racing

e5 Racing Thoroughbreds
Thomas C. Albrecht

Michael A. Schrader

Masters 2013 LLC

Leslie G. Cannon

Sunny Jim Fitzsimmons Racing, LLC
Vincent Clerico

Michael E. Lauer Racing Stables, Inc.
Highland Yard, LLC

Matties Racing Stable, LLC
Sandra Wolf-Metivier

Alfred Rogers Smithwick
Emcee Stable, LLC

Red Diamond Stable LLC
Stephen Crestani, Jr.

Lynn Horton

Duangkamol Kumpuban

Gatsas Stables

Victor Bahna, Jr.

Michael Progno

Big Z Thoroughbreds LLC
Bonita Powers

20

560.00
540.00
540.00
516.00
516.00
504.00
480.00
480.00
456.00
450.50
420.00
420.00
382.50
379.00
358.60
350.00
326.00
326.00
274.00
245.00
228.00
228.00
210.00
207.00
204.00
204.00
192.00
174.00
170.00
168.00
138.00
137.00

68.50

67.50



Stallion Owner Awards

Number of Stallion Owner Awards and Average Stallion Owner Award

Number received:

Number of Individuals,

Average award total:

Calendar Year Entities or
Partnerships Receiving
Awards
2025 34
2024 34
2023 32
2022 37
2021 39
2020 38
2019 53
2018 50
2017 58
2016 61
Average Stallion Owner
Calendar Year Award Total
2025 $59,896
2024 $63,007
2023 $75,424
2022 $61,922
2021 $56,474
2020 $37,804
2019 $49,935
2018 $52,329
2017 $45,095
2016 $43,588
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Stallion Owner Award Earners for 2025

Name

McMahon of Saratoga Thoroughbreds
Sequel Stallions New York, LLC
Rockridge Stud, LLC

Irish Hill & Dutchess Views Stallions
War Dancer LLC

Waldorf Farm LLC

Schumer Bloodstock
Questroyal 11, LLC

Head of Plains Partners LLC
Big Brown Management LLC
Climax Stallions LLC

3C Stables LLC

Kaz Hill Farm

Wachtel Stable

Barry R. Ostrager

Dutchess Views Farm, Inc.
Robert Falcone

FG Stallion LLC

Beast Mode Racing, LLC
Repole Stable, Inc.

Irish Hill Century Farm, LLC
H.B.P. International

Leonard Riggio

Rebecca Czarnocki

Amy Boll

Adjustments

Foggy Bottom Farms II, LLC
George Strawbridge, Jr.
Exhale Enterprises LLC
Curragh Thoroughbreds LLC
Michael T. Sabine

Jean R. Dane

Philip S. Birsh

Spendthrift Stallions, LLC
Timothy W. Tompkins

Total Awards (%)

645,311.00
476,450.00
184,286.90
151,183.80
121,049.00
103,665.30
49,956.00
48,861.50
47,759.00
38,373.20
28,094.00
23,776.60
21,036.00
20,524.60
15,617.50
13,925.50
10,987.00
7,110.00
4,743.00
3,274.00
2,653.30
2,220.00
2,131.50
2,094.00
2,029.00
1,300.40
1,709.00
1,540.00
1,240.00
680.00
560.00
548.00
539.00
420.00
405.00
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Open-Company Owner Awards

Number of Open-Company Owner Awards and Average Total Open-Company Owner Awards

Number received:

Number of Individuals,
Calendar Year Entities or
Partnerships Receiving

Awards
2025 336
2024 323
2023 328
2022 362
2021 328
2020 236
2019 360
2018 318
2017 294
2016 299

Average total awards:
Average Open-
Calendar Year Company Owner
Award Total

2025 $6,352
2024 $6,492
2023 $8,085
2022 $6,612
2021 $6,090
2020 $4,919
2019 $6,177
2018 $5,778
2017 $6,189
2016 $5,700
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Open-Company Owner Award Earners for 2025

Name

TriStar Farm, LLC

My Purple Haze Stables, LLC
Roger Cimbora, Jr.

Linda K. Dixon

Roddy J. Valente

Rudy Rodriguez

Windylea Farm

Mitre Box Stable

Winning Move Stable, LLC
Michael Dubb

Debra A. Breed

Joseph DiRico

Seacoast Thoroughbreds of New England
A Bianco Holdings Limited
John J. Brunetti

Barber Bloodstock

Linda Rice Racing

Kaz Hill Farm

Barry K. Schwartz

Michael A. Ferraro

McMahon of Saratoga Thoroughbreds, LLC
Stonegate Stables, LLC

CSLR Racing Partners, LLC
Whisper Hill Farm, LLC
Lawrence Sarf

Clear Stars Stable LLC

Paul W. Barrow

Francis J. Paolangeli

Reeves Thoroughbred Racing, LLC
Paddock Proud LLC

Preferred Equine Marketing, Inc.
TLC Thoroughbreds LLC
Luanne Bianchi

The Lazy F, LLC

Blue Devil Racing Stable

Equis Endeavor, Inc.

Jand N Stables

Peter M. Brant

Total Awards ($)
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53,226.00
52,884.00
44,520.00
34,655.20
32,880.00
31,190.00
31,037.80
30,490.00
29,640.00
29,476.00
28,620.00
27,430.00
26,208.00
25,403.00
24,972.00
23,891.00
23,850.00
23,600.00
23,045.00
22,983.00
22,223.40
21,312.00
20,000.00
20,000.00
19,500.00
19,202.00
19,034.00
18,625.00
18,245.00
17,980.00
17,975.00
17,543.00
17,309.00
16,623.20
16,500.00
16,500.00
16,500.00
16,500.00



David Oyola

Glas-Tipp Stable LLC
Michael Imperio

Charles D. Stephani
Chestertown Farm

All in the Family Racing, Inc.
Bella Cavello Stables, LLC
Amaty Racing Stables
Eddie F's Racing #2 LLC
Wachtel Stable

Robert D. Rosenthal
Donna Marie Provenzano
Four Tags Stable, LLC
Leonard S. Schleifer

Madison Avenue Racing Stable, Inc.

TEC Racing

Richie Rich Racing Stable
KatieRich Farms, LLC
Arindel Farm

Ronald P. Stewart

Melanie Casse

Krakow Racing, LLC
Sanford Goldfarb
Christopher J. Trakas, CPA
Our Blue Streaks Stable
Alpha Delta Stables LLC
TAC, LLC

Sleeping Giant Stables, LLC
JSB Consulting, LLC
Repole Stable, Inc.

James K. Roberts

Timothy P. Murphy

Peter Deutsch

Gumpster Stable, LLC
Antonio Carrasquel

Case Chambers

R and H Stable

LRE Racing LLC
Commonwealth Stable 3, LLC
Bonita Ann Alpander
Swales Family, LLC
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16,308.60
15,832.00
15,028.00
14,874.00
14,646.00
13,942.00
13,580.00
13,530.00
13,432.00
12,959.40
12,760.00
12,320.00
12,100.00
11,540.00
11,516.00
11,196.00
11,167.00
11,125.00
10,840.00
10,734.00
10,463.00
10,408.00
10,340.00
9,989.50
9,956.00
9,790.00
9,720.00
9,680.00
9,424.00
9,350.00
9,292.00
9,022.00
8,400.00
8,288.00
8,281.00
8,250.00
8,250.00
8,140.00
7,705.00
7,521.00
7,480.00



Backwards Stable

Les Blake

America's Pastime Stables
Thomas Gagliano

The Luchncup Syndicate LLC
Oak Bluff Stables, LLC
Mark T. Anderson

John Guerrera

Phoenix Stable, Inc.

Louis P. Ferrari

Lady Sheila Stable LLC
James G. Doyle

Allen C. Hallett

D J Stable, LLC

Robert J. Simonick
Damchu Stables, LLC
David L. Lathrop

Mark Stanley

Bucci Farm

Lisa L. Lugovich

Happy Face Racing Stable LLC
International Equine
Bourbon Lane Stable, LLC
Amanda Laderer

Alan M. Brodsky

Head of Plains Partners LLC
William J. Terrill

Emily Racing Stable, Inc.
Ten Strike Racing
Sackatoga Stable LLC
LeCesse Racing Stable
Klaravich Stables, LLC
Paterpop Racing LLC
Kiavash Joorabchian
Lexicon Partners, LLC
Jose Merced

Edwin Schatzel

Paul Woosley

RAP Racing Stable LLC
Jonathan Hardoon

RCH Stables
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7,390.00
7,390.00
7,300.00
7,260.00
7,150.00
7,040.00
7,000.00
6,915.00
6,749.20
6,723.00
6,640.00
6,552.00
6,529.00
6,475.00
6,408.00
6,380.00
6,360.00
6,325.00
6,309.00
6,296.00
6,212.00
6,205.00
6,180.00
6,050.00
6,040.00
6,000.00
6,000.00
5,940.00
5,900.00
5,836.00
5,830.00
5,800.00
5,720.00
5,695.00
5,666.00
5,640.00
5,620.00
5,494.00
5,456.00
5,432.00
5,375.00



Kenneth Russell

William J. Butler

Charles Sonson

Dark Horse Racing Stable
Margaret Selby

Gerald Goodman

Charlton Anthony Baker
Another Step Stable
Caldwell Stable LLC
Edward Childs

Legion Racing

F and F Stable Inc.
Fernando Abreu

Bonita Powers

Stacy Lalman

Tom Farone

Tina Marie Bond

Span Investments, Inc.
Alpha Phi Delta Racing
Stephen J. Barberino Jr. Accumulation Trust
Jay A. Lieberman

Jeffrey Englehart

Eclipse Thoroughbred Partners LLC
Kresa Stables

Neal Hayias

Louis Ulman

Go-To-Toga Racing, LLC
Upback Racing LLC
Michael R. Di Tomasso
Flurry Racing Stables LLC
Nova Stables, Inc.

C2 Racing Stable, LLC
Stacy Ann Torelli

Cedar Meadow, Inc.

Dale lacaboni

Irish Hill Century Farm, LLC
John C. Jayko

Kevin Josue Fernandez Merced
Marisa Monserrate

R. T Racing Stable

Jay Oringer
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5,342.00
5,272.00
5,240.00
5,192.00
5,160.00
5,016.00
4,972.00
4,950.00
4,950.00
4,950.00
4,950.00
4,840.00
4,810.00
4,800.00
4,730.00
4,620.00
4,610.00
4,564.00
4,510.00
4,461.30
4,442.00
4,398.00
4,367.00
4,275.00
4,273.00
4,270.60
4,238.00
4,216.00
4,130.00
4,070.00
4,070.00
4,000.00
3,954.00
3,920.00
3,912.00
3,912.00
3,912.00
3,912.00
3,912.00
3,819.00
3,670.00



Donegal Derby Dreams
Rachel Gerson

Suzuyo Lee

Twin Sports Racing LLC
Ascendant Farm, LLC
Wizard Stables, Inc.
AGB Equine Racing
Final Turn Racing Stable, LLC
James Begg

Arenas Racing Stable
Steve Byk

Bradley E. Dufrane
Steven Schoenfeld
Patrick J. Baratta, Jr.
Jeffrey Fazio

Joseph E. Marino
Antonio Arriaga
Diamond M Stable
Lawrence Goichman
Greyhound Stable LLC
Sherry L. Washburn
Frederick Grant Westerman I11
Seidman Stables LLC
Robert Lambe

Sheila Corporation

Lucas Stritsman

Triple B Stables LLC
Pals IX, LLC

Breeze Partners #1. LLC
David L. Smart
MyRacehorse CA LLC
Amy Dunne

Werner J Stables, Inc.
Blue Water Stables LLC
Rainbow's End Racing Stable LLC
CB Tbreds LLC

Harold Lerner LLC
Campbell Tavern Associates LLC
Christopher J. Progno
Flower City Racing, LLC
Avanti Stable LLC
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3,600.00
3,600.00
3,575.00
3,540.00
3,520.00
3,520.00
3,465.00
3,465.00
3,465.00
3,440.00
3,375.00
3,361.20
3,360.00
3,358.00
3,260.00
3,228.00
3,200.00
3,200.00
3,190.00
3,180.00
3,180.00
3,176.00
3,142.00
3,025.00
3,025.00
3,017.00
2,970.00
2,960.00
2,934.00
2,934.00
2,925.00
2,900.00
2,883.00
2,860.00
2,832.00
2,816.00
2,816.00
2,800.00
2,778.00
2,706.00
2,696.00



Diane C. Balsamo
Donna M. Bireta

1970 Partners Co. dba Blackthorn Racing

JCE Racing, Inc.

Life Is Good Stables LLC
Christopher Vaccaro
Craig H. Kinns

Hudson River Farms LLC

Sport of Kings Racing Partners LLC

The Elkstone Group LLC
Britton Peak

John Lauriello

Chris Englehart, Inc.
Echo Racing LLC
Adelphi Racing LLC
Torie Gladwell

Zilla Racing Stables, LLC
Assaf Ronen

Thomas Brockley
McRich Stables

Peter Vitulli

Susan Moulton

Joel F. Mascher

Walter Kirk Wycoff
Tea Party Stable, Inc.
Albert Ciuffetelli
Bergermeister LLC
James Acquilano

Paul Wells

Sylken Stables, LLC
Team Penney Racing LLC
Two Lions Farm, LLC
Tri-County Stables
Paradise Farms Corp.
Lioni Racing Stable
Lucky Hat Racing, LLC
Ray Ferreira
Gallagher's Stud, Inc.
Michael Cloonan
Kathleen Nathan

Pine Ridge Stable Ltd.
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2,695.00
2,660.00
2,650.00
2,624.00
2,616.00
2,608.00
2,608.00
2,608.00
2,608.00
2,608.00
2,600.00
2,584.00
2,537.90
2,400.00
2,380.00
2,365.00
2,232.00
2,221.00
2,220.00
2,208.00
2,200.00
2,170.00
2,146.50
2,040.00
2,034.00
2,016.00
1,956.00
1,956.00
1,956.00
1,956.00
1,956.00
1,956.00
1,859.00
1,836.00
1,800.00
1,800.00
1,800.00
1,760.00
1,760.00
1,716.00
1,678.60



Aadil Khan

Michael T. Sabine
Francis Raia II
Broadway Stables, Inc.
Cathiann Maiuccoro

Damsires' Dream Racing Stables LL.C

David M. Rivera
LUNA Racing Stable
Naipaul Chatterpaul
Michael A. Schrader
Sean Morris

The Adventure Continues Stables LLC

Club Sixty Five Racing, LLC

Final Furlong Racing Stable, LLC

Marcinda Mitchell

Gary Davidson
Wellspring Stables, LLC
Shel-Vest Inc.

George Nyren

Angel Montanez

Bloom Racing Stable
Melissa Porter Holmes
Merrylegs Farm North, LLC
Nitram Stables 11

Peter J. Colon

Sunrise Stables, LLC

Mia V. Gallo

Bernard Dufty

Domenick Migliorato
Jeanine Cumiskey

Rose Ann Gagliardi
Emerald Upstate Stables LLC
Louis Corrente

Michael S. Ferraro

Joseph G. Birnbaum
Michael Esposito

Ruel Cowles

Bang Zoom Racing Stable
Eduardo Jones

Mark Deterding

Paul Willis
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1,662.60
1,660.00
1,644.00
1,640.00
1,614.00
1,590.00
1,590.00
1,590.00
1,590.00
1,574.20
1,560.00
1,530.00
1,500.00
1,480.00
1,434.40
1,400.00
1,400.00
1,380.00
1,320.00
1,304.00
1,304.00
1,304.00
1,304.00
1,304.00
1,304.00
1,304.00
1,300.00
1,152.00
1,100.00
1,100.00
1,100.00
1,060.00
1,060.00
1,060.00
1,032.00
1,032.00

984.00

960.00

960.00

960.00

960.00



Vineyard Racing LLC
William D. Hart, Sr.
Absolute Stables LLC
Victor L. Dean III
Megan Jones

Lima Horse Racing LLC
Charles Hallas

Michael M. Moore

Raj Jagnanan

Blue Rose Farm LLC
Elizabeth Acree

Eskei Beech

Mark Schwartz

GRC Racing LLC
Grant Racing Stable
Bran Jam Stable LLC
Michael E. Gorham
Andrew Choi

Anthony Fontana

Chad Carter

David R. Morrow
Farview Farm

Hit the Bid Stable, LLC
Jack Cannon

Lewis Titterton

Marvin Richards
Mossarosa, LL.C
Robert G. Hahn

Sunny Jim Fitzsimmons Racing, LLC
BRG Stable

Aiken Racing Partners I, LLC
Beast Mode Racing, LLC
Brian Costello

Elmer Ramos

Edward C. Behringer
Richard Greeley
Richard Newman

Keith M. Dickstein
Luis Diaz Rivera
Martin Stern

Stefania Farms LLC
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960.00
942.00
940.00
901.00
900.00
888.00
880.00
880.00
848.00
840.00
800.00
800.00
800.00
780.00
696.00
660.00
660.00
652.00
652.00
652.00
652.00
652.00
652.00
652.00
652.00
652.00
652.00
652.00
652.00
600.60
576.00
564.00
546.00
546.00
540.00
540.00
540.00
530.00
530.00
530.00
530.00



Marc Detampel
Duangkamol Kumpuban
Beth Miller-Saul
Derek Collett

Dennis Petrisak

James L. Hogan III
Thomas C. Albrecht
Ramon A. Vazquez
Nirka Huertas
Hibiscus Stables, LLC
Barry R. Ostrager
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516.00
440.00
400.00
391.20
326.00
326.00
326.00
300.30
291.50
269.00
265.00



Mares & Foals

Mares & Foals Report

The 2025 foaling season in New York saw a small increase in the foal count, with 1,534 foals delivered on New
York Farms. This figure means we welcomed only four more foals than in 2024, when the foal crop numbered
1530. Still, the count of 1534 is nearly 6% higher than the foal crop of 2023, which included 1,446 New York
Foals. The Jockey Club reported in October 2025 that it expected a foal crop of 17,300 foals for all of North
America.

As noted elsewhere in this report, the decline in the foal crop has been accompanied by a reduction in the
number of US races dating all the way back to 2010. Handle and wagering on races is also falling, and we have
not seen any studies linking that decline to the incredible popularity of online sports wagering.

The Fund’s Board of Directors has supported changes to increase the state’s foal population. One effort that has
clearly had an impact is a rule change made in 2020 that allowed non-resident mares purchased for $50,000 or
more at public auction to come to New York State within two weeks of the auction’s last day and foal here.
Rather than being required to be bred back to a NY stallion as would normally be the case for a non-resident
mare, these high-priced sale mares are then allowed to leave the state after foaling to visit the stallion of their
owner’s choice. The mare must then return to the state within 120 days of her last cover and have a second New
York foal. Both foals will then be eligible to be registered as NY-breds, run in restricted races and earn breeder
and owner awards. These rules were expanded in 2023 to allow more time for mares purchased abroad to reach
New York State.

Readers can find details at www.NY Breds.com under ‘Mares’ -> ‘Resident and Non-Resident Mares.’

The 2025 foaling season saw a total of 1066 new mares arrive from public sales. Of those, 56 were mares that
sold for $50,000 or more.

Since the $50K+ sale-mare rule was implemented for the 2021 foaling season, 219 mares that sold for more
than $50,000 at public auction have come to New York State, with many remaining here to become resident
mares.

The chart on the following page shows that, for the seventh year in a row, more New York foals were sired by
out of-state stallions (primarily standing in Kentucky) than by stallions registered with the NY Thoroughbred
Breeding and Development Fund. However, there are signs that the trend is shifting back in favor of New York
stallions. Last year 57.5% of resident mares delivered foals by KY sires (or non-registered stallions standing in
NY, commonly referred to as “backyard stallions”), while this year only 55% of our mares produced offspring
sired by Non-NY stallions.

Total 2025 Foals: 1534
* NY-Sired: 45%
* Non-NY-Sired: 55% (including those sired by unregistered NY stallions)
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Mares covered in 2025

A review of mares covered during 2025 shows that New York stallions gained again in popularity. Of the 2,150
New York resident mares bred in 2025, 1,102 mares were sent to a New York stallion rather than a sire in
another state. In other words, the owners of 51.3% of our mares chose to send their mares to a New York
stallion. There are two reasons to go to a New York stallion: the breeder awards at 40% of first-place purse
money are twice what is awarded to runners by non-NY stallions, and the state’s stallion roster includes many
attractive sires and sire lines from which a mare’s owner can choose.

Total Mares
Covered: 2150
NY Sire: 1102
NON-NY
Sire: 1048

We caution readers that the resulting crop of 2026 may not reflect the exact same mix, as our mare population
changes after each mixed sale that results in mares shipping to New York.

Please see the graphs on the following pages for further statistics on mares and foals in the state for 2025.

Graphs

Active New York State Farms

Active New York State Farms
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Mares Bred

Total Mares Bred

2,500 2,369 ;)og 1
, 2,156 2,100 2,108 2,038 2,144 2,068 2,150
2,000 -
1,500 -
1,000 -
500 -

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Mares Bred to Registered NY Stallions and Mares Bred Out-of-State (incl. Non-Reg. NY Stallions)

B Mares Bred to Reg NY Stallions B Mares Bred Out-of-state (incl. Non-reg. NY Stallions)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

2,500 -

2,000

1,500

1,000

500

35



NY Foal Crop
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Percentage of Foal Crop by Out-of-State Stallions (incl. Non-Reg. NY Stallions)
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Stallion Report

New York’s 2025 roster featured 36 stallions, including eight new to the Empire State (see chart on pages 42-
43).

Leading New York Stallions

The battle to be the number-one stallion standing in New York for 2025 came right down to the final weeks of
racing, with Bucchero’s offspring outearning Central Banker’s by more than $633,000. The previous four years,
Central Banker had topped the New York sire standings. The first NY-bred NY-sired Buccheros will hit the
track in 2027.

The chart of leading stallions in the state for 2025 can be found on page 74 of this report.
New Stallions for 2026

The healthy outlook for the New York breeding program drew a record number of new stallions to the state for
2026: 10 as of early January. Rockridge Stud owner Lere Visagie noted that the larger number of stallions in the
state places even more responsibility on stallion owners to bring in new mares to ensure that the relatively static
mare pool isn’t divided among all stallions, resulting in small books for many.

Arzak (Amsterdam Two Farm, Middleburg, Schoharie County)

Arzak, by Not This Time out of Delightful Melody by Tapit, won eight of 36 starts with five seconds and three
thirds, for earnings of $1,081,294. He captured the Grade 3 Jacques Cartier Stakes on synthetic at Woodbine
and the Grade 2 Woodford and Grade 2 Shakertown Stakes on turf at Keeneland. He also finished second in the
Grade 1 Jaipur on turf at Saratoga and ran sixth twice in the Breeders’ Cup Turf Sprint. He is the first son of
Not This Time, who has had a breakout year at stud in 2025, to stand in New York. Farm Owner Joe Tesiero
predicts the offspring of his new stallion will earn him a lot of stallion and breeder awards checks in December,
January, February and March, when NYRA races on the Tapeta surface at the new Belmont Park.

Hidden Lake Farm is standing three new stallions in New York for 2026. Stallion manager Chris Bernhard said
he hadn’t planned on standing so many, but that the opportunities presented by NYRA made it irresistible.
“Being close to the completion of the new Belmont Park and purse equity, our breeding program looks like a
safe haven to be in. It seems like a smart time to take a swing.”

Confidence Game (Hidden Lake Farm, Stillwater, Saratoga County)

Confidence Game, by Candy Ride (ARG), made 20 starts with three wins, including the Grade 2 Rebel Stakes,
for $823,962 in career earnings. Bernhard says his new stallion’s sire Candy Ride “is arguably the most relevant
sire in the last 25 years.” He says Confidence Game has already covered more than 100 mares in South
America.

Disarm (Hidden Lake Farm)

Disarm, by Gun Runner, made 19 starts with four wins, including the Grade 3 Matt Winn Stakes, and earned
$1,697,565. He finished second to Arcangelo in the 2023 Travers. Bernhard notes that Disarm finished fourth in
the 2023 Grade 1 Kentucky Derby and ran second to Arcangelo in the Grade 1 Travers and third in the Grade 1
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Whitney to Sierra Leone. “He was a true handicap horse,” Bernhard said. The stallion is the first son of Gun
Runner to come to New York.

Leinster (Mountain View Farm, Gansevoort, Saratoga County)

Leinster, by Majestic Warrior, made 24 starts with six victories, good for earnings of $764,971. The winner of
two Grade 2 stakes, including the Gulfstream Sprint Stakes and the Woodford Stakes, launched his stud career
in Florida in 2022. He had a promising first crop of runners in 2025, and his two-year-olds had earnings of
$825,830, ranking him eighth among North American freshman sires in 2025. Former trainer David Cannizzo is
understandably excited about his new stallion, now standing at his and his wife Carolyn’s brand-new Mountain
View Farm, located on the former site of Jeffrey Tucker’s Stone Bridge Farm. The couple still owns Willow
Brook Stables just five miles away from the new farm.

Manny Wabh (Irish Hill & Dutchess Views Stallions, Stillwater, Saratoga County)

Manny Wah, by Will Take Charge, made 48 starts with 5 wins and $1,012,499 in earnings. Farm owner Rick
Burke says the speed and soundness demonstrated during the sprinter’s career should attract breeders looking to
add those qualities to their mares’ offspring. Moe Scavullo, Irish Hill & Dutchess Views Stallions’ stallion
manager, points out that Manny Wah “won at least one race on dirt, turf and synthetic” and that “it’s exciting to
have a synthetic surface coming to Belmont.*

Mixto (Hidden Lake Farm)

Mixto, by Good Magic, made 18 starts including a win in the Grade I Pacific Classic and an impressive second-
place finish in the GI Dubai World Cup to Hit Show, earning $3,330,680 in his career. “He’s Good Magic’s
leading earner,” Bernhard said. “He’s a pretty, pretty horse.”

Mo Plex (Mountain View Farm)

This NY-bred by Complexity made 10 career starts, earning $790,000. He won two Grade 3 stakes, the Ohio
Derby and the Sanford, in addition to the Bay Shore and Funny Cide Stakes in New York. Cannizzo says
“Eventually, we want to stand four or five stallions and grow the New York market by bringing in some real
stallions here.” Leinster and Mo Plex are a good start.

Newgrange (Sequel Stallions New York, Hudson, Columbia County)

Newgrange, by Violence, made 17 starts with seven wins, including five stakes, for earnings of $1,014,584. He
began his career by winning a maiden special weight followed by the Grade 3 Sham Stakes and the Grade 3
Southwest Stakes, before finishing sixth in the Grade 2 Rebel. He won the Grade 2 San Pasqual Stakes twice
and the Grade 2 San Antonio. Carlos Manresa, director of operations at Sequel Stallions, notes that his stallion
“has that Medaglia (d’Oro) line, which is a very powerful bloodline,” Manresa said. “He’s the only son of
Violence in New York. We showcased him before the breeding stock sale at Saratoga in October and just had a
small open house up in New York. I’'m just a fan of him.”

Showcase (McMahon of Saratoga Thoroughbreds, Saratoga Springs, Saratoga County)

Showcase made only two starts, earning $159,500, but he was designated a TDN Rising Star for his dazzling
maiden win at Saratoga, and a few weeks later his three-and-a-half-length margin of victory in the Grade 2
Saratoga Special cemented trainer Todd Pletcher’s confidence in him. John McMahon, general manager and
partner at McMahon of Saratoga Thoroughbreds, is pumped about Showcase: “New York needs a horse who is
going to be precocious and get out there as a two-year-old. He’s 16.2, tremendously built, super fast and super
precocious. The Uncle Mo line is tremendous. This is a really, really special colt.” And his timing couldn’t be
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better, entering stud when New York-breds will be racing for the same purses as open-company horses. “The
New York-bred crop, we breed a better and better horse every year,” McMahon said. “Grade 1 winners this
year. We really have a nice product out there. This is a great spot to race today. It’s only going to get better. It
really is.”

War of Will (Rockridge Stud, Hudson, Columbia County)

War of Will is a third-crop sire who has come to New York from Claiborne Stud in Kentucky. He made 18
starts and earned $1,881,803. War of Will’s second-crop starters earned $3,268,955 in 2025, placing him tenth
on the second-crop sire list for North America. Kentucky’s loss is New York’s gain. A Grade 1 winner on both
turf and dirt, War of Will will stand at Rockridge Stud after four seasons at Claiborne. “We’re excited to have
him,” Erin Robinson, the stallion director at Rockridge Stud, said. “So often in Kentucky, they give up on them
pretty quickly. But he’s got some promising three-year-olds out there. They weren’t ready to give up on him
and they wanted to try a different venue. Gary Barber is a pretty good client for us. We feel there is something
in the pipeline.”
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Registered New York Stallions
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2025 Registered New York Stallions

Stallion Name Standing Farm | City Sire Dam Sire Stud
Fee*

Americanrevolution | Rockridge Stud | Hudson Constitution Super Saver $12,500

Bank Heist Kaz Hill Farm Middletown Maria's Mon Dehere $1.000

Bethel Monhill Farm Pine Plains Pulpit Lord At War $2,500

(ARG)

Bucchero Ironhorse Stillwater Kantharos General $10,000
Stallions at Meeting
Questroyal
North

Bustin Stones Waldorf Farm North Chatham | City Zip Prospectors $2,500

Gamble

Cadeyrn Phoenix Hill Windham Malibu Moon Tale of the Cat Private
Farm

Central Banker McMahon of Saratoga Springs | Speightstown Go for Gin $7.500
Saratoga
Thoroughbreds

Chewing Gum Rockridge Stud | Hudson Candy Ride Forestry Private

(ARG)

City Wolf Ocampo Poughkeepsie Giant’s Relaunch $2,500
Stallions Farm Causeway

Courageous Cat Questroyal Stillwater Storm Cat Rahy $2.500
North

Disco Partner Rockridge Stud | Hudson Disco Rico Numerous Private

Fire At Will Sequel Stallions | Hudson Declaration of Kitten’s Joy $5.000
New York War

Galilean Questroyal Stillwater Uncle Mo El Prado (IRE) $3.500
North

Hangover Kid Majestic View | Gardiner Lemon Drop Kid | Rakeen $1,500
Farms
International

Honest Mischief Sequel Stallions | Hudson Into Mischief Seattle Slew $7.500
New York

Just L.eo Waldorf Farm North Chatham | Poseidon’s Langfuhr Private

Warrior

Keepmeinmind Sequel Stallions | Hudson Laoban Victory Gallop $5.000
New York

King for a Day Irish Hill and Stillwater Uncle Mo French Deputy $5.000
Dutchess Views
Stallions

Lookin At Lee Irish Hill and Stillwater Lookin At Lucky | Langfuhr $2.500
Dutchess Views
Stallions
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https://www.bloodhorse.com/stallion-register/stallions/172566/americanrevolution
https://www.nybreds.com/stallion-info.php?reference=10446415
http://www.bloodhorse.com/stallion-register/stallions/138266/bank-heist
https://www.nybreds.com/stallion-info.php?reference=8036159
https://www.bloodhorse.com/stallion-register/stallions/170261/bethel
https://www.nybreds.com/stallion-info.php?reference=8862348
https://www.bloodhorse.com/stallion-register/stallions/170583/bucchero
https://www.nybreds.com/stallion-info.php?reference=9379669
http://www.bloodhorse.com/stallion-register/stallions/126394/bustin-stones
https://www.nybreds.com/stallion-info.php?reference=7245528
https://www.nybreds.com/stallion-info.php?reference=9495762
http://www.bloodhorse.com/stallion-register/stallions/168640/central-banker
https://www.nybreds.com/stallion-info.php?reference=8872141
https://www.bloodhorse.com/stallion-register/stallions/172964/chewing-gum
https://www.nybreds.com/stallion-info.php?reference=9880290
https://www.bloodhorse.com/stallion-register/stallions/167348/city-wolf
https://www.nybreds.com/stallion-info.php?reference=8065502
http://www.bloodhorse.com/stallion-register/stallions/127350/courageous-cat
https://www.nybreds.com/stallion-info.php?reference=7744863
https://www.bloodhorse.com/stallion-register/stallions/170977/disco-partner
https://www.nybreds.com/stallion-info.php?reference=9341159
https://www.bloodhorse.com/stallion-register/stallions/172422/fire-at-will
https://www.nybreds.com/stallion-info.php?reference=10446934
https://www.bloodhorse.com/stallion-register/stallions/172094/galilean
https://www.nybreds.com/stallion-info.php?reference=10092597
https://www.bloodhorse.com/stallion-register/stallions/169025/hangover-kid
https://www.nybreds.com/stallion-info.php?reference=8317509
https://www.bloodhorse.com/stallion-register/stallions/171709/honest-mischief
https://www.nybreds.com/stallion-info.php?reference=10068168
https://www.bloodhorse.com/stallion-register/stallions/173102/just-leo
https://www.nybreds.com/stallion-info.php?reference=10616884
https://www.bloodhorse.com/stallion-register/stallions/172409/keepmeinmind
https://www.nybreds.com/stallion-info.php?reference=10456818
https://www.bloodhorse.com/stallion-register/stallions/171684/king-for-a-day
https://www.nybreds.com/stallion-info.php?reference=10051412
https://www.bloodhorse.com/stallion-register/stallions/171647/lookin-at-lee
https://www.nybreds.com/stallion-info.php?reference=9739921

Stallion Name Standing Farm | City Sire Dam Sire Stud
Fee*
Master James Oak Orchard Medina Bertrando Carson City Private
Farm
Messier Rockridge Stud | Hudson Empire Maker Smart Strike $5.000
Mind Control Rockridge Stud | Hudson Stay Thirsty Storm Cat $8.000
Mullion Sequel Stallions | Hudson Into Mischief Empire Maker Private
New York
Name Changer Kaz Hill Farm Middletown Uncle Mo Northern $2,500
Afleet
Peace and Justice Irish Hill and Stillwater War Front Smart Strike $7.500
Dutchess Views
Stallions
Petulante Irish Hill and Stillwater Arrogate Uncle Mo $5.000
Dutchess Views
Stallions
Provocateur McMahon of Saratoga Springs | Into Mischief Cherokee Run $5.000
Saratoga
Thoroughbreds
Rich Strike Irish Hill and Stillwater Keen Ice Smart Strike $6,500
Dutchess Views
Stallions
Shatak Majestic View | Gardiner Cryptoclearance | Atticus $1.500
Farms
International
Slumber (GB) Rockridge Stud | Hudson Cacique (IRE) Woodman $7.500
Snow Trouble Foggy Bottom Geneseo Tapit Storm Cat $500
Farm
Solomini McMahon of Saratoga Springs | Curlin Storm Cat $7.500
Saratoga
Thoroughbreds
Venezuelan Hug Mill Creek Farm | Stillwater Constitution Giant’s $2,500
Causeway
Waiting Irish Hill and Stillwater American Medaglia $2.500
Dutchess Views Pharoah d’Oro
Stallions
War Dancer Rockridge Stud | Hudson War Front Alydeed $7.500
Warrior’s Charge Irish Hill and Stillwater Munnings Broken Vow $5.000
Dutchess Views
Stallions
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https://www.nybreds.com/stallion-info.php?reference=6879968
https://www.bloodhorse.com/stallion-register/stallions/172239/messier
https://www.nybreds.com/stallion-info.php?reference=10598454
https://www.bloodhorse.com/stallion-register/stallions/172395/mind-control
https://www.nybreds.com/stallion-info.php?reference=10080129
https://www.bloodhorse.com/stallion-register/stallions/172794/mullion
https://www.nybreds.com/stallion-info.php?reference=10633852
https://www.bloodhorse.com/stallion-register/stallions/171797/name-changer
https://www.nybreds.com/stallion-info.php?reference=9517837
https://www.bloodhorse.com/stallion-register/stallions/169630/peace-and-justice
https://www.nybreds.com/stallion-info.php?reference=8840429
https://www.bloodhorse.com/stallion-register/stallions/172998/petulante
https://www.nybreds.com/stallion-info.php?reference=10606267
https://www.bloodhorse.com/stallion-register/stallions/172595/provocateur
https://www.nybreds.com/stallion-info.php?reference=10633852
https://www.bloodhorse.com/stallion-register/stallions/173037/rich-strike
https://www.nybreds.com/stallion-info.php?reference=10615574
https://www.bloodhorse.com/stallion-register/stallions/172627/shatak
https://www.nybreds.com/stallion-info.php?reference=8885843
https://www.bloodhorse.com/stallion-register/stallions/169471/slumber-gb
https://www.nybreds.com/stallion-info.php?reference=8368408
https://www.bloodhorse.com/stallion-register/stallions/170291/snow-trouble
https://www.nybreds.com/stallion-info.php?reference=9067524
https://www.bloodhorse.com/stallion-register/stallions/171080/solomini
https://www.nybreds.com/stallion-info.php?reference=9945169
https://www.bloodhorse.com/stallion-register/stallions/172083/venezuelan-hug
https://www.nybreds.com/stallion-info.php?reference=10283913
https://www.bloodhorse.com/stallion-register/stallions/172132/waiting
https://www.nybreds.com/stallion-info.php?reference=10240126
http://www.bloodhorse.com/stallion-register/stallions/169564/war-dancer
https://www.nybreds.com/stallion-info.php?reference=8881230
https://www.bloodhorse.com/stallion-register/stallions/172384/warriors-charge
https://www.nybreds.com/stallion-info.php?reference=10052748

New York-Bred Auction Summary

Auction results for New York-breds in 2025 soared to record levels as demand for potential racing
and pinhooking prospects followed similar trends seen throughout North America, with the upper end
of the market leading the way. The yearling market — the largest segment with nearly 56% of total
sales — again led the way, showing sturdy gains in total sales, average price and median, with
robust demand seen at every major American auction for New York-breds.

Total sales of New York-breds in the three primary commercial sectors in 2025 were $74,139,850, an
increase of 31% from the $56,608,700 figure for 2024. Each sector realized increases in total sales,
average price and median, with the largest percentage gains in weanling sales and the heftiest
monetary gains in yearling sales. The record results for 2025 came from 1,009 New York-breds sold,
up 9.2% from the 924 sold in 2024.

New York-Bred Yearling Sales in 2025

Sales of New York-bred yearlings continued to dominate the commercial market in 2025, accounting
for nearly 56% of total sales. The number of New York-bred yearlings sold rose by 15.6% to a record
592 in 2025, topping the previous mark of 580 in 2023. More than 500 New York-bred yearlings have
sold at auction for five straight years.

The increased number of yearlings offered and sold in North American sales rings also led to a rise in
total sales, with the 592 yearlings bringing $41,330,650, an increase of 15.6% from the $32,229,050
figure seen in 2024. Buyers spent an average of $69,815 for those 592 yearlings, an increase of
28.2%. The $32,000 median held steady compared to the 2024 figure.

The 2025 results included 12 New York-bred yearlings that sold for $400,000 or more — up from just
four in 2024 — and seven that sold for $500,000 or more. The group of high sellers included a colt by
Constitution that brought $675,000 at the Keeneland September sale and a colt by Flightline that
brought $625,000 at the Fasig-Tipton Saratoga select sale. Overall, 54 New York-bred yearlings sold
for $200,000 or more in 2025, up from 41 in 2024.

New York-Bred Yearling Top Achiever of 2025

Unprecedented demand for New York-breds at the top of the market spread through the yearling
auction season, with 135 that sold for $100,000 or more — an increase from 114 in 2024 — including a
group of 54 that brought at least $200,000.

The top-selling New York-bred of the year went through the ring on Tuesday, September 9, 2025
during the second session of the Keeneland September sale in Lexington, Kentucky. Kristen and Matt
Esler’'s Thirty Year Farm sold the top-selling New York-bred yearling for the third consecutive year
when Hip 207, a colt by Constitution out of the Into Mischief mare Walking Miracle, went for $675,000
to Case Clay Thoroughbred Management.
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Foaled on January 26, 2024 at Thirty Year Farm in Saratoga Springs, the colt is the sixth foal out of
the unraced mare. The Eslers purchased Walking Miracle carrying the Constitution colt in utero for
$525,000 at the 2023 Keeneland November breeding stock sale. She delivered the colt about two
months later at the couple’s farm not far from Saratoga Race Course.

Walking Miracle produced a pair of stakes winners — Stitched and Swill — by the time the Constitution
colt went through the Keeneland sales ring. She’s also the dam of a newly turned yearling New York-
bred colt by Good Magic, also bred by and foaled at Thirty Year Farm.

New York-Bred Weanling Sales in 2025

Sales of New York-bred weanlings posted the largest percentage gains of the three major sectors in
2025. After a slight decline in total sales in 2024, weanling sales rebounded with authority in 2025 as
168 New York-breds sold for a record $10,414,200, up 68.3% from the $6,188,350 total for 2024.

The larger number of New York-bred weanlings sold — 168 in 2025 compared to 150 the year before
— did not lead to a downturn in average. New York-bred weanlings sold for a record average price of
$61,989 in 2025, an increase of 50.3% from 2024 and well above the previous high mark of $53,403
seen in 2017. The record median of $40,000 also rose 60% from the $25,000 figure for 2024.

Ten New York-bred weanlings sold for $200,000 or more and 38 brought $100,000 or more, including
20 at the Fasig-Tipton Saratoga fall mixed sale.

The top seller on the year came at the Keeneland November breeding stock sale, where a colt by
Gunite bred by and foaled at Walt and Michelle Borisenok’s Old Tavern Farm in Stillwater brought a
bid of $335,000. The colt out of the Malibu Moon mare To the Moon Alice is a half-brother to stakes
winner Shoot It True and the winner Two for Charging.

New York-Bred Two-Year-Old Sales in 2025

New York-bred two-year-olds continued to sell well despite smaller numbers through the ring for the
second consecutive year in 2025. The 249 New York-bred juveniles sold represents a decrease of
8.5% following a 3.2% drop in 2024, yet gross receipts, average price and median all posted gains.

The 249 New York-bred juveniles sold for $22,395,000 — second best in history behind only the
$24,403,700 for 272 sold in 2022 — an increase of 22.6% over 2024. The average price of $89,940 for
a New York-bred two-year-old was also a record and an increase of 33.9% from $67,158 figure for
the year before. The median of $40,000 rose 12.7% from 2024 and equaled the record set in 2018,
2022 and 2023.

The strength of the New York-bred juvenile market also came at the top, with the most expensive
New York-bred of the year being sold at the Ocala Breeders’ Sales Co.’s March sale, where seven
horses sold for $500,000 or more. Overall, 23 New York-breds sold for $200,000 or more.

The group of high-dollar sales included the Quality Road filly Britain, who commanded a bid of $1.05
million from AMO Racing USA. Bred by 3C Stables and foaled at Hidden Lake Farm in Stillwater, the
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filly is out of the multiple stakes winner and Grade 1-placed Congrats mare Toasting. A winner in her
second start in late November at Aqueduct, Britain brought the top price of the year for a two-year-
old, yearling or weanling, finishing behind only the $3 million paid for broodmare Summer Sweet and

the $1.6 million paid for broodmare/racing prospect My Mane Squeeze, both at the Fasig-Tipton
Kentucky November sale.
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New York-Breds at the Races

From New Year’s Day to the end of December, New York-breds made a national impact in 2025.

On New Year’s Day at Gulfstream Park, Gary Barber’s three-year-old colt Mi Bago captured the open Dania
Beach Stakes on synthetic, and Gatsas Stables’ homebred three-year-old filly Five G won the open Fasig-
Tipton Cash Run Stakes on dirt.

On December 28™ at Aqueduct, Robert Rosenthal and Bradford Bernstein’s homebred four-year-old filly
Bernietakescharge captured the open $125,000 Bay Ridge Stakes.

Two hours later, nearly 2,500 miles away, Mike Pegram, Karl Watson and Paul Weitman’s Usha romped by 5
Y lengths in the Grade 1 La Brea for three-year-old fillies at Santa Anita, defeating, among others, Five G, who
was heavily bet but finished ninth.

Usha, a daughter of New York-bred superstar Tiz the Law out of Animal Appeal by Leroidesanimaux (BRZ),
was making just her second stakes start for trainer Bob Baffert after finishing a distant seventh in the Grade 2
Raven Sun Stakes at Keeneland. Her victory gave Tiz the Law, who sired four Grade 2 winners in his first
season at stud in 2024, his first Grade 1 stakes-winning progeny. Usha finished three-for-four in 2025, earning
more than $275,000.

And there were plenty of New York-bred shining moments in between.

On January 25™ at Gulfstream Park, Michael Dubb, Richard Schermerhorn and Madaket Stables’ six-year-old
gelding Spirit of St Louis won the first of two Grade 1 stakes, the Pegasus World Cup Turf. He would later add
a victory in the Grade 1 Old Forester Bourbon Turf Classic Stakes on the Kentucky Derby undercard at
Churchill Downs. Spirit of St Louis earned more than $1 million in 2025, leading all New Y ork-breds.

On a memorable afternoon on October 4, two New York-breds, CSLR Racing Partners and R.A. Hill Stable’s
undefeated two-year-old filly Iron Orchard and Gary Barber, Cheyenne Stable and Wachtel Stable’s four-
year-old gelding Rhetorical, each captured a Grade 1 stakes. Iron Orchard won the Frizette at Aqueduct and
Rhetorical scored in the Coolmore Turf Mile Stakes at Keeneland.

Collectively, New York-breds won stakes races at Gulfstream Park, Oaklawn Park, Aqueduct, Churchill
Downs, Finger Lakes, Saratoga Race Course, Thistledown, Assiniboia Downs, Century Mile Downs and
Keeneland.

By the end of a very productive year, 50 New York-breds topped $162,000 in earnings, with twelve topping the
$300,000 mark.

New York-breds’ success wasn’t limited to the racetrack. A bunch of our stallions ranked high nationally, and
nine new stallions have moved to New York with the hope of benefitting from the New York Racing
Association’s boost in 2026 New York-bred purses to match those in open company throughout the year. Add
in the expected opening of the new Belmont Park in September, and it’s hard to imagine there has ever been a
better time to invest in New York-breds.
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The Top Ten Earners

Spirit of St Louis, a son of Medaglia d’Oro out of the Lemon Drop Kid mare and Grade 3 stakes winner
Khancord Kid, was bred by Chester Broman and the late Mary Broman. Trained and managed brilliantly by
Chad Brown, Spirit of St Louis tipped off his splendid six-year-old season in his final two starts at five. Spirit of
St Louis finished fifth by 2 % lengths in the Grade 1 Turf Mile at Keeneland on October 5%, then won the
$200,000 I\/{lohawk Stakes for New York-breds by a length and a quarter as part of NY-Bred Showcase Day on
October 27",

Brown then gave Spirit of St Louis a three-month freshening, and he kicked off 2025 with a game neck victory
in the Grade 1 Pegasus World Cup Turf at Gulfstream Park, his first of three consecutive mile-and-an-eighth
stakes, on January 25", He followed with a wide fourth by a length and three-quarters in the Grade 2 Muniz
Memorial at the Fair Grounds. Next up, he closed stoutly to take the Grade 1 Old Forester Bourbon Turf Classic
at Churchill Downs by three-quarters of a length. That was no surprise to his backers, who made the New York-
bred the 3-1 favorite in the field of 10 under Manny Franco. “He was standing flat-footed and he didn’t break
all that well,” Brown said. “But Manny did a good job of saving ground with him in the first turn and then got
him running late. I was confident today. He’s getting better and better. But he has surprised me with how far he
can run.”

That victory made Sirit of St Louis the leader of the older turf male division, but he tailed off later in the year,
finishing sixth in the Grade 1 Manhattan, eighth in the Grade 1 Fourstardave and 12" in the Grade 3 Mint
Million Invitational. Regardless, he earned $1,077,250 in just six starts in 2025.

Rhetorical was a revelation for owners Gary Barber, Cheyenne Stable and Wachtel Stables and breeders
Mallory and Karen Mort, taking the Grade 1 $1,038,750 Coolmore Turf Mile at Keeneland by three-quarters of
a length on October 4™, not long after another New York-Bred, Iron Orchard, won the Grade 1 Frizette Stakes
at Aqueduct to remain undefeated.

Rhetorical, a four-year-old gelding by Not This Time out of Sheet Humor by Distorted Humor, was a hit from
day one, taking his three-year-old debut at Saratoga by five lengths at the demanding distance of one mile on
grass. He was the 2-1 favorite in a field of 10 for trainer William Walden. He then finished third by three-
quarters of a length as the 3-5 favorite in allowance company.

Rhetorical was given almost eight months to prepare for his four-year-old debut, and he reeled off four straight
victories, including the $150,000 West Point Stakes for New York-breds by 2 !4 lengths. He made it four
straight by taking the Grade 1 Turf Mile by three-quarters of a length. His final start was in the Grade 1
Breeders’ Cup Mile at Del Mar. Sent off at 7-2 odds under Irad Ortiz Jr., who rode Rhetorical in all but one of
his seven career starts, Rhetorical took the lead at the head of the stretch. He tired late, still finishing fourth,
beaten just two lengths by Notable Speech. That gave him a career record of five victories, one third and one
fourth in seven starts. In 2025, he earned $863,800, boosting his career total to $924,700.

Speaking of Rhetorical’s success, Karen Mort said, “It is very exciting and a little unbelievable. We’re a small

breeder. We’ve had one mare a year.” That mare, Sheet Humor, was the right one. Sheet Humor was also the
dam of Sterling Silver, who has topped $1 million in earnings.
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Mo Plex, a son of Complexity out of the Uncle Mo mare Mo Joy, was bred by Everybody’s Cricket Racing and
sold for just $45,000 as a two-year-old to R and H Stable. Mo Plex is trained by Jeremiah Englehart, who did a
masterful job of managing his talented New York-bred. After winning a New York-bred maiden special weight
by 10 lengths in his two-year-old debut at Aqueduct, Mo Plex won the Grade 3 Sanford Stakes at Saratoga by
one length. He then made it three straight, taking the $200,000 Funny Cide Stakes by a nose. Englehart upped
the ante, and Mo Plex finished third by 7 2 lengths in the Grade 1 Champagne Stakes. He made one more start
at two, finishing second by a length and a half in the $200,000 Sleepy Hollow Stakes for state-breds.

At three, Mo Plex finished third by a half-length in the $125,000 Gander Stakes for New York-breds. He then
rebounded to win the $145,000 open Bay Shore Stakes by a head.

Sent to Thistledown to contest the Grade 3 Ohio Derby, Mo Plex was powerful, winning by two lengths. He
then finished fourth in the Grade 2 Jim Dandy Stakes and seventh in the Grade 1 Pennsylvania Derby. For the
year, he had two victories and one third from five starts, earning $442,500. His career earnings are $790,000.

LSU Stable’s five-year-old gelding Bank Frenzy is a gem of consistency. Bred by Chester and the late Mary
Broman, the son of Central Banker out of Storm Now by Tiznow was trained by Rudy Rodriguez. Lisa Lewis
trained Bank Frenzy through his first two starts of 2024. He completed his four-year-old season in the $125,000
Alex M. Robb Stakes on December 26™, finishing third to Doc Sullivan. Bank Frenzy had won the stakes by a
nose over Doc Sullivan the year before.

In 2025, Bank Frenzy had four victories and two seconds from eight starts, earning more than $470,000. For his
career, he has 10 wins, five seconds and two thirds in 22 starts, for earnings of more than $860,000.

Pine Ridge Stable bred the brilliant two-year-old filly Iron Orchard, a daughter of Authentic out of
Onebrethatatime by Brethren who is trained by Danny Gargan. Despite losing her dam when she was four
months old, Iron Orchard won her first three starts, beginning with a New Y ork-bred maiden special weight at
Saratoga by 5 4 lengths as the 3-5 favorite. She then captured the $145,000 Seeking the Ante stakes for state-
breds by 6 % length at 3-5 odds again at Saratoga.

Gargan had enough confidence in his precocious filly that she stepped up big-time and stretched out from six
furlongs to eight to contest the Grade 1 Frizette at Aqueduct. Sent off at 2-1 odds, she gamely won by a nose,
starting a New York-bred Grade 1 double that was completed when Rhetorical won his Grade 1 at Keeneland.

In mid-October, Iron Orchard sold for $2.5 million to KatieRich Stables. Two weeks later, she went off at 8-1
odds in the Grade 1 Breeders’ Cup Juvenile Fillies, finishing a badly tiring ninth. Regardless, she had won three
of her four starts for earnings of $372,000.

Mi Bago, a speedy three-year-old colt by Vekoma out of the Indian Charlie mare Wabanaki, was bred by
Highclere, Inc. and was purchased by Gary Barber for $62,000. He is one of the rare horses who has had
victories on turf, dirt and synthetic.

Mi Bago won his open-company debut at Colonial Downs by 2 'z lengths to begin his two-year-old season. All
of his 12 ensuing starts were in stakes company, 11 of them in open company, while racing at nine different
tracks. Ironically, he finished sixth in his lone start vs. New York-breds in the $200,000 Funny Cide Stakes at
Saratoga after switching trainers from Carlos Munoz to Mark Casse.
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Mi Bago rebounded to take the $176,000 Algonquin Stakes at Woodbine on grass by a neck, and the $100,000
Pulpit Stakes on grass at Gulfstream Park.

He began his three-year-old season with a gutsy three-quarter-length triumph in the $150,000 Dania Beach
Stakes on synthetic at Gulfstream. Mi Bago extended his stakes-winning streak to three by adding the $200,000
Colonel Liam by 4 % lengths at Gulfstream.

Stepping up to Grade 3 company in the Transylvania Stakes at Keeneland on grass, he stopped badly, finishing
10", Showing no ill effects, he was a fine front-running fourth in the Grade 1 American Turf Stakes at Churchill
Downs. He ended his three-year-old campaign by finishing second in the $300,000 Pennine Ridge at Saratoga,
fourth in the Grade 3 Penn Mile on a yielding turf course at Penn National, fifth in the Grade 2 Hall of Fame
Stakes at Saratoga, and 11" in the Grade 1 Franklin-Simpson Stakes at Kentucky Downs.

In his three-year-old season he was two-for-eight with one second and earnings of $371,140. He’s earned
$550,050 in his career.

Bernietakescharge, a daughter of Take Charge Indy out of Berning Rose by Freud, won four of seven starts,
including the Bay Ridge Stakes, Heavenly Prize Stakes and the Critical Eye Stakes, with one second, earning
more than $360,000 for the year.

Barry Schwartz’s homebred four-year-old grass filly Awesome Czech, a daughter of Mendelsohn out of the
Awesome Again mare Marvelous Martina, hit the board in all seven of her 2025 starts for trainer Horacio De
Paz, with three victories, two seconds and two thirds and earnings of $350,600. She captured two New Y ork-
bred stakes, the $150,000 Yaddo at Saratoga by a half-length and the $200,000 Ticonderoga at Aqueduct. In her
final start of the year, she finished a game second by three-quarters of a length in the open $289,000 Cardinal
Stakes at Churchill Downs. She has career earnings of $620,990.

Gatsas Stables’ homebred Five G, a three-year-old daughter of Vekoma out of Triumphant by Quality Road,
couldn’t have done worse in her career debut as a two-year-old, finishing seventh by 22 lengths in a New York-
bred maiden special weight at Saratoga. Trainer George Weaver freshened her and she returned as a new filly.

Racing on grass, she won a state-bred maiden special weight by four lengths and finished second by a half-
length to multiple stakes winner Laurelin in the open $130,000 Tepin Stakes at Aqueduct.

Five G then switched to dirt, making her next three starts at Gulfstream Park. She won the open $150,000 Cash
Run Stakes by nine lengths, finished second by a length in the Grade 3 Honeybee and won the Gulfstream Park
Oaks wire-to-wire by 2 ¥ lengths as the 6-5 favorite on March 29,

Weaver gave her a long break and then entered her in the Grade 1 La Brea Stakes at Santa Anita on December
28™ but she tired in her first start in nine months.

Tristar Farm’s four-year-old colt Doc Sullivan, a son of Solomini out of Queen Frostine by Giant’s Causeway
who was bred by Seamus Coughlan, had a breakout victory in the Thunder Rumble Division of the New York
Stallion Stakes Series by 5 ' lengths on November 22" at Aqueduct. On December 26th, he made it two
straight, avenging a nose loss to Bank Frenzy in last year’s $125,000 Alex M. Robb Stakes by winning the 2025
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renewal by a length over front-running Quick to Accuse. Bank Frenzy finished a non-threatening third. In
2025, Doc Sullivan had three victories, all in New York-bred stakes, one second and one third from eight starts,
for earnings of $332,040.

Doc Sullivan and Bank Frenzy have met five times, and Doc Sullivan has won on three of those occasions.

Trainer Linda Rice, who had a record-breaking year leading all trainers in New York, claimed Acoustic Ave for
$45,000 for A. Bianco Holding Limited at Aqueduct on March 14™. The daughter of Maclean’s Music out of
Rock Ave. Road by Street Boss, bred by New York’s eight-time leading breeders Chester and Mary Broman,
never finished out of the money, winning three of her next eight starts, with three victories, four seconds and a
third. Stepping up to stakes company for her final two 2025 starts, she finished third in the $200,000 Hudson
Stakes for New York-breds and second by 2 % lengths in the Grade 3 Elite Power Stakes. For the year, she had
three wins, four seconds and three thirds from 11 starts, good for $323,310 in earnings.

Yet another Broman star state-bred, the-three-year-old Iron Dome, really came to hand for trainer Steve
Asmussen. Unraced at two, the son of Into Mischief out of Speightful Affair by Speightstown finished sixth,
seventh and third twice in his first four starts. His next three races, however, were astounding.

After breaking his maiden by 10 2 lengths, he won a state-bred allowance race by 11 lengths. Stepping up to
the $194,000 Albany Stakes, he romped by 6 % lengths. Asmussen took a shot with Iron Dome, sending him to
the Grade 3 Oklahoma Derby. Iron Dome finished second by 3 % lengths. Iron Dome then went off the 9-5
favorite in the $250,000 Empire Classic for New York-breds, but finished a front-running sixth. He posted three
victories, one second and two thirds in nine starts in 2025, earning $323,211.

Three More Top Earners

A single victory made two New York-bred two-year-olds big-time winners at Aqueduct on December 6™ thanks
to the New York Stallion Stakes Series, which consists of races exclusively for the progeny of registered New
York stallions who are nominated to the series.

First, Tristar Farm’s filly Braverthanubelieve, a daughter of Honest Mischief out of Hundred Acre Wood by
Teuflesberg bred by Paul Michael Giacopelli, upped her record to two-for-two by taking the $500,000 Fifth
Avenue Division of the New York Stallion Stakes Series. That gave her career earnings of $319,000.

An hour and a half later, DiRico Racing and Breeding’s colt Sunday Boy, a son of Central Banker out of Lady
Daphne by Harlan’s Holiday bred by McMahon of Saratoga Thoroughbreds, broke his maiden in his sixth start,
taking the $500,000 Great White Way Division of the New York Stallion Stakes Series. Trained by Jim
Ryerson, Sunday Boy now has a win and two seconds in six starts for earnings of $319,600.

Mark Anderson’s remarkable mare Sterling Silver, a half-sister to Grade 1 winner Rhetorical, started off her
six-year-old season by taking the $121,000 Biogio’s Rose Stakes on April 6™ at Aqueduct, upping her career
earnings to more than $1 million. Bred by Mallory and Karen Mort, the daughter of Cupid out of Sheet Humor
by Distorted Humor finished the year with two victories, two seconds and two thirds in seven starts, for
earnings of $315,750. She increased her career earnings to $1,143,051 with nine victories, seven seconds and
seven thirds in 34 starts.
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Showcase Stakes

The New York Racing Association’s three Showcase Days, featuring full cards of New York-bred races, were a
tad different in 2025, with the middle one being spread over different days at Saratoga.

The first day was at Saratoga on June 4", and two of the six winners, Bank Frenzy in the Commentator and
Bernietakescharge in the Critical Eye, have already been mentioned.

Alipony Racing and Saints or Sinners’ three-year-old gelding Train the Trainer, a son of Dialed In out of
Heavenly Vision by Forestry bred by Hibiscus Stables, improved his record to two-for-three by winning the
$200,000 Mike Lee Stakes for trainer Rob Atras. “As long as he was healthy, I expected him to put in that sort
of effort,” Jon Taisey of Hibiscus Stables said. “We’ve bred a lot of horses, but this is probably the best one.”
His three victories and one second in four starts earned him $260,600 for the year.

In the $200,000 Bouwerie Stakes for three-year-old fillies, NY Final Furlong Racing, Electric City Racing and
Sportsmen Stable’s Kay Cup, who had finished third in her debut and broke her maiden by 4 % lengths,
stepped up to win her first stakes race for trainer Jorge Abreu. Caperlane Farm bred the daughter of Instagrand
out of Gypsy Jo by Lemon Drop Kid.

Kay Cup then ran second in the Fleet Indian Stakes, fifth in the Empire Distaff and second in an allowance race,
finishing her season with two wins, two seconds and one third, for earnings of $227,900.

Clear Conscience, a five-year-old gelding then-owned by Gary Barber, Pantofel Stable and Wachtel Stable,
won the $200,000 Kingston Stakes by a nose. The son of Blame out of Blank State by Gio Ponti was bred by
Alan Quartucci and Sebastian Varney and trained by Chris Englehart. On September 13™, Clear Conscience
finished second by a half-length and was claimed by The Elkstone Group. For the year, he had one win and two
seconds from seven starts, for earnings of $163,800.

Bourbon Lane Stable, HGS Thoroughbreds and trainer Mark Hennig’s five-year-old mare Spinning Colors
won the $200,000 Mount Vernon Stakes. William Parsons, Jr. and David Howe bred the daughter of Hard Spun
out of the Elusive Quality mare Kaleidoscope. Hennig did a great job getting Spinning Colors ready for her first
start since March 29'" at Gulfstream Park, when she finished a front-running seventh at 25-1 odds in the open
Sand Spring Stakes. She earned $216,200 in 2025 thanks to two victories, one second and one third in eight
starts.

A Second Saratoga Showcase

Showcase stakes were held over several afternoons. On August 21, Iron Dome won the Albany and
International Equine’s Vehemente captured the Fleet Indian Stakes for three-year-old fillies. Bred by Hibiscus
Stables, Vehemente is a daughter of Vekoma out of Resoundingly by Stormy Atlantic who is trained by Joe
Sharp. Vehemente earned $289,150 in 2025 thanks to four victories, one second and three thirds from nine
starts.

Two horses already mentioned, Iron Orchard and Awesome Czech, won the Seeking the Ante Stakes and the
Yaddo Stakes, respectively, on August 22,
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Two days later, Rhetorical won the West Point Stakes.

On August 27", co-owner/trainer Amelia Green, Amanda L. Gillman and Upland Flats Racing’s two-year-old
colt Minorinconvenience won the Funny Cide Stakes. Bred by Steve Barberino, the son of Mendelsohn out of
Skyler’s Lil Cutie by Mission Impazible finished seventh in his debut, then won a maiden special weight before
adding the Funny Cide.

Nine Stakes on the Final Showcase Day

There were nine stakes contested on the final Showcase Day at Aqueduct on October 25™, including Sterling
Silver winning the Iroquois, Awesome Czech capturing the Ticonderoga and Bank Frenzy taking the $250,000
Empire Classic.

In the Iroquois, William J. Butler’s homebred My Mane Squeeze, a daughter of Audible out of In Spite of
Mama by Speightstown co-owned by WinStar Farm, finished fourth. Earlier in the year, she finished third in the
Grade 1 Madison and the Grade 2 Ruffian, and won the $150,000 Johnstone by 6 V4 lengths.

In the $200,000 Sleepy Hollow Stakes, Albert Ciuffetelli, Stephanie Brennan, Shining Stables, BAG Racing
Stables and Paul Braverman’s two-year-old colt Bravaro upped his record to two-for-two. Stephanie Baltzan
bred the son of Upstart out Opera Star by Tamarkuz, who is trained by Saffie Joseph Jr.

The $200,000 Hudson Stakes was next, and David Staudacher and Paradise Farms Corp.’s four-year-old colt
The Wine Steward returned to his brilliant form from earlier in his career with a victory. Sequel
Thoroughbreds, Lakland Farm and Mark Toothaker bred the son of Vino Rosso out of Call to Service by To
Honor and Serve, who had a sensational start to his career for trainer Mike Maker.

The Wine Steward won a maiden special weight by six lengths in his 2023 debut, then the open $208,000
Bashford Stakes by 2 !5 lengths and the $200,000 Funny Cide by a nose. He followed with three consecutive
high-profile seconds: by a half-length in the Grade 1 Breeders Futurity at Keeneland, by three-quarters of a
length in the Grade 3 Lexington Stakes at Keeneland and by three-quarters of a length in the Grade 3 Peter Pan
Stakes. His final 2024 start was in the Grade 1 Belmont Stakes at Saratoga, in which he finished a distant ninth.

He began 2025 with a neck victory in the $150,000 Fifth Season Stakes at Oaklawn Park. He then finished a
distant third in the Grade 3 Oaklawn Mile, ninth in the Grade 3 Steve Sexton Mile Stakes at Lone Star, second
by a head in the state-bred Morrissey, and sixth on synthetic in the $150,000 Presque Isle Downs Mile. His
victory in the Hudson made him five-for-13 in his career with four seconds, one third and $745,260 in earnings.

Next up, in the brand new $200,000 New York Turf Sprint Championship, Roger Cimbora Jr.’s homebred five-
year-old gelding Twenty Six Black prevailed. Horacio De Paz trains the son of War Dancer out of Brazo de
Oro by First Dude, who had previously taken the $135,000 Disco Partner Stakes at Saratoga by 2 Y lengths. He
finished 2025 with two wins, one second and one third in six starts, earning $284,750.

Paradise Farms Corp., JP Racing Stable, David Staudacher & Zilla Racing Stable’s two-year-old filly

Letmecounttheways backed up her 5 '2-length maiden debut romp with a victory as the 2-5 favorite. Dr. Jerry
Bilinski bred the daughter of Yaupon out of Draft by Dialed In who is trained by Mike Maker.
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Niall J. Brennan’s homebred five-year-old gelding Slapintheface won his first stakes race in his stakes debut in
the $200,000 Mohawk on grass. Trained by Tony Dutrow, Slapintheface was stepping up in company off of a
half-length allowance victory. He is now four-for-15 in his career with six seconds, one third and earnings of
more than $370,000.

Pavilion Racing’s Valtellina was having a tough year in 2025. She’d been disqualified from a victory twice and
entered the $250,000 Empire Distaff with a zero-for-seven record for the year. But she got the job done. Trained
by Ray Handal, Vallentina is a daughter of Complexity out of Take Charge Sue by Take Charge Indy who was
bred by Thorostock, LLC.

Other New York Stallion Stakes Series Winners

Other Stallion Stakes Series winners were Storm Changer, Prince Valiant, Mischief Lady, Friend Ofthe
Devil, Trail of Gold and George Briggs.

Storm Changer, a three-year-old homebred filly owned by Peter Kazamias, captured the $200,000 Park Avenue
Division on April 13" at Aqueduct. She is a daughter of Name Changer out of Stormin Sistas by Stormy
Atlantic.

On the same day at Aqueduct, Red Oak Stable’s three-year-old Prince Valiant, a son of King for a Day out of
Lizzy’s Fun by D’ Funnybone who was bred by Sugar Maple Farm, took the $200,000 Times Square Division.
He then finished third in the Mike Lee Stakes.

Paddock Proud’s three-year-old filly Mischief Lady, a daughter of Honest Mischief out of Miss Buff by Friend
Or Foe who was bred by the aforementioned Bromans, won the $145,000 Spectacular Bid Division on June 14
at Aqueduct.

On the same afternoon, Marc Holiday’s Blue Devil Racing Stable and Jerold Zano’s three-year-old colt Friend
Ofthe Devil captured the $145,000 Spectacular Bid Division. Bred by Laurel Least, Farview Farm and Robert
Tugel, Friend Ofthe Devil is a son of Honest Mischief out of Fabuleux by Bodemeister.

Trail of Gold, a three-year-old filly co-owned by trainer David Donk, won the $150,000 Statue of Liberty
Division on August 13, The daughter of Solomini out of Bene Pista by Bernardini is co-owned by John
Behrendt, Charles Marquis, Gerald Donk, William Punk, Philip DiLeo, Peter Hayes and Suzanne Haslup, and
was bred by Spruce Lane Farm, America’s Pastime Stable, Copper Beech Stable et al.

The next day, Peter Brant’s three-year-old homebred colt George Briggs won the $150,000 Cab Calloway
Division when it was taken off the turf. He is a son of Fog of War out of Bamboiselle (IRE) by Muhtathir (GB).

Breeding Stars

Thanks to the incredible success of his multiple Grade 1-winning sprinter Book’em Danno, who earned
$817,300 in 2025, Bucchero, named for a type of Etruscan pottery, had a phenomenal year in 2025, finishing
first in New York in progeny earnings and 54™ nationally with $5,873,316. Bucchero, who stands for Ironhorse
Stables at Questroyal North, was the fourth leading synthetic sire in the country and 56 among turf sires. He
was also 112" among sires of three-year-olds.
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In his racing career, the son of Kantharos out of Meetmeontime by General Meeting won 11 races, including
consecutive runnings of the Grade 2 $200,000 Woodford Stakes and successive editions of the To Much Coffee
Stakes, with six seconds and three thirds, earning $947,936.

Bucchero’s progeny earnings in 2025 continued an upward trend. Beginning in 2022, his progeny earned
$638,576, then $2,704,177 in 2023 and $4,586,789 in 2024.

Central Banker, who stands at McMahon of Saratoga Thoroughbreds, had another outstanding year, finishing
64" nationally ($5,239,826), with Bank Frenzy as his leading earner. Central Banker was also 49" among sires
of two-year-olds ($788,840), and 99" among sires of three-year-olds ($1,113,766).

Central Banker’s teammate at McMahon of Saratoga Thoroughbreds, Solomini, finished 76" nationally
($4,131,291) and, as the top New York stallion rating of all lists, seventh among third-crop sires ($4,131,293)
behind Doc Sullivan’s big year. Solomini was also 54™ among sires of three-year-olds ($1,920,533) and 80
among turf sires ($523,355).

Sequel Stallions’ Honest Mischief finished 121 nationally ($2,609,705), 14th among second-crop sires, 34"
(and first among New York stallions) among sires of two-year-olds, 80" among sires of three-year-olds and
110" among turf stallions.

War Dancer, who stands at Mill Creek Farm, finished 140™ nationally ($2,280,704) and was the leading New
York stallion among turf sires, finishing 52" overall.

Among first-crop sires, Galilean, who stands at Questroyal North, finished 20" ($413,921). Four other New
York stallions ranked in the top 50: Waiting, standing at Irish Hill & Dutchess Views Stallions, was 29™
($86,485); Waldorf Farm’s Son of Thunder finished 35" ($41,388); his Waldorf Farm teammate Just Leo was
38" ($37,720), and Venezuelan Hug at Milfer Farm finished 43™ (§15,576).

Four New York stallions joined War of Will and Honest Mischief in the top 62 of second-crop stallions: King
for a Day, standing at Irish Hill & Dutchess Views Stallions, ranked 28" ($1,143,465); Kaz Hill Farm’s Name
Changer was 38" ($390365); Irish Hill & Dutchess Views Stallions’ Lookin At Lee ($230,377) finished 52™¢;
and the pensioned Killybegs Captain was 62" ($91,397).

Two New York stallions joined Solomini among third-crop sires. Disco Partner, who stands at Rockridge Stud,
finished 36™ ($279,630), and Mill Creek Farm’s Sakonnet ranked 52" ($34,230).

Joining Honest Mischief, Leinster, Central Banker and War of Will among sires of two-year-olds were the late
Combatant ($585,872), who finished 80", and Galilean, ranking 100™ ($413,921).

King for a Day was 102" ($1,063,816) among sires of three-year-olds, joining War of Will, Solomini, Honest
Mischief, Central Banker and Bucchero.

Slumber (GB) was ranked 107™ ($523,355) among turf sires, joining War Dancer, Bucchero, Solomini, Honest
Mischief and Leinster.
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Ten New Stallions in New York

As good as 2025 was for New York-breds, 2026 looks likely to be even better. The New York Racing
Association will increase purses in all New York-bred overnight races for two-year-olds to start the New Year,
and will increase purses in all New York-bred races coinciding with Belmont Park’s September opening.

Accordingly, ten new stallions are joining the New York roster for 2026: Newgrange at Sequel Stallions;
Mixto, Disarm and Confidence Game at Hidden Lake Farm; War of Will, who relocated from Kentucky,
Leinster, who moved from Florida, and Mo Plex at Mountain View Farm in Gansevoort; Showcase launching
his stud career at McMahon of Saratoga Thoroughbreds; Manny Wah at Irish Hill & Dutchess Views Stallions
in Stillwater; and millionaire Arzak, a son of the exceptional sire Not This Time, who will hold court at
Amsterdam Two Farm in Middleburgh, Schoharie County.
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Jockey Club Statistics

Earnings

Leading New York Breeders by 2025 Purses Earned

Breeder Name

Chester Broman & Mary R. Broman
Stonewall Farm

Windylea Farm-New York, LLC

3C Stables, LLC

Mallory Mort & Karen Mort

McMahon of Saratoga Thoroughbreds, LLC
Ostrager Barry R.

McMahon of Saratoga Thoroughbreds & Spruce Lane Farm

Butler William

Hibiscus Stables

Newtownanner Stud Farm

Gallagher's Stud

Everything’s Cricket Racing

Kaz Hill Farm

Generazio Patricia

TLC Thoroughbreds LLC

Repole Stable, Inc.

Fred W. Hertrich III & John D. Fielding
Stone Bridge Farm, LLC

Robert D. Rosenthal & Bradford Bernstein
Hidden Lake Farm LLC

Saratoga Glen Farm, LLC

Cheryl Prudhomme & Dr. Michael Gallivan
Sequel Stallions New York LLC

Cedar Meadow, Inc.

Head of Plains, LLC

Goichman Lawrence

Sugar Maple Farm

Sequel Thoroughbreds, LLC & Lakland Farm
Pine Ridge Stable LLC

Coughlan Seamus

Bilinski Jerry Dr.

Lauriello John

Cimbora Roger Jr.

Old Tavern Farm LLC
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Pine Ridge Stables LTD
Twin Creeks Farm
Highclere, Inc.
Hertrich Fred W. III
Song Hill Thoroughbreds LLC
Giacopelli Paul Michael MD
Gladwell Torie D.
Thorostock, LLC
Gatsas Stable LLC
Wachtel Stable
Goichman Larry
Sequel Thoroughbreds LLC
Paolangeli Francis
Arindel
Cypress Creek Equine LLC
Botting Larry F.
Fried Albert Jr.
Our Blue Streaks Stable & SGV Thoroughbreds
Esler & Raine
Sequel Thoroughbreds, Lakland Farm & Mark Toothaker
Marshall Gramm & Clay Sanders
The New Hill Farm
Rhapsody Farm LLC
Merrylegs Farm North LLC
Backwards Stable
Nicolai Richard
Rockridge Stud, Saratoga Glen Farm & Beal's Racing Stable
Fedwell Farms
Seacoast Thoroughbreds of New England
Casey Newick LLC
CTR Stables, LLC
Waterville Lake Stables Ltd LLC
Four Tags Stable & Bruce Grossman
Greeley Richard
Milfer Farm Inc.
Dixie Farm
Alan Quartucci & Sebastian Varney
Very Un Stable
Caperlane Farm
Dark Horse Legends Racing LLC
Vineyard Racing LLC
Bennett Carl
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Damchu Stables, LLC

Eaton & Thorne, Inc

DiRico Joseph

Dragon Slayer Stable

Doyle James G.

Southern Equine Stables, LLC
William Parsons Jr. & David Howe
Trail Creek Stables LLC
Magic Oaks Farm

SF Bloodstock LLC
Go-To-Toga Racing, LLC
EKQ Stables Corp.

Rockridge Stud, LLC
Stonegate Stables LLC
Crossed Sabres Farm

Thirty Year Farm

Newtown Anner Stud

Alpha Delta Stables, LLC
Nestor Matthew

Wildwood Farm

Mashnee Stables LLC

Mina Equivest LLC
Everything's Cricket Racing
Jeremiah Desmond & Drumkenny Farm, LLC
Michael Dubb

Laurel Least, Farview Farm LLC & Robert M. Tugel DVM

Harry L. Landry & James L Hogan
Beadnell Andy Mr. & Mrs.

Nice Guys Stables & Steven Hornstock
Hahn Robert

Hinkhouse Joseph

Monhill Farm, LLC

TIC Racing Stable

Niall Brennan Stables

DeRico Joseph

Bloom Racing Stable

Beast Mode LLC

Fergus Galvin, M. Detampel, J. Johnson & A. Wallace
Lambholm

Beadnell Andy

Baltzan Stephanie

Hilly Fields Stable

Sinkler William L. E.
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Stonegate Stables LLC & Everything's Cricket Racing
Delehanty Stock Farm

Sequel Stallions NY & Stonestreet Thoroughbred Holdings

Schuster Steve

Avanti Stable

BHMFR, LLC

Three Diamonds Farm

Dr. Jerry Bilinski & Roddy Valente

Ivery Sisters Racing & Flying P Stable
Hunter Valley Farm

Irish Hill Century Farm & Matthew McGuire

Spruce Lane Farm, America's Pastime Stbl, Copper Beech et

al.
Carlo Tony

Bella Cavello Stables & Horseshoe Valley Equine Center

Pierce Scott

Fazio Stables, LLC

Al Suited

Parkland Thoroughbreds
DIRICO, R&B, LLC.

Baltzan Stepanie

H & H Farms

Harris Robert

Hallett Allen C.

Trade Winds Farm

Brooklyn Boyz Stable & MEB Stables LLC
Vivolo Vincent A. Jr.

Pure Bred Funding, LLC

Fafone Joe

Lombardi Ron

Landry Harry L.

Fox Ridge Farm, Inc.

Moore Peter E.

Beals Racing Stable, LLC & Saratoga Glen Farm, LLC
Breed Debra

JD Business Ventures LLC

Slezak Michael Anthony

Stephen J. Barberino, Jr. Accumulation Trust
Thienel Thomas

McCormick Donald Michael
Thomas/Burleson

Simonick Robert

Sheila Corporation
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Carter Chad

Dutchess Views Farm, Inc.

The New Hill Farm, LLC

Glas-Tipp Stable LLC

R. A. Hill Stable

Lugovich Richard J.

Barberino Steve

Mark Bellard

Rhapsody Farm LLC & Rebecca Coleman-Provo
Sequel Stallions New York

Pioneer Ventures

Thummp's Racing Stable LLC

LRE Racing LLC

West End Thoroughbreds LLC

J&M Racing Stable LLC

Oak Bluff Stable

Graceville Breeding

Twin Oaks Bloodstock LLC

Empire Equines, LLC

Hidden Lake Farm, LLC and 3C Stables, LLC
Michael Slezak & Kaylee M. Platt

Ronald L. Bowden Living Trust

Brookstone Farm & Lee Mauberret

Daniel Langlais & Neal Allread

Flower City Racing, Christopher Meyer and Rich Spiesman
Irish Hill Century Farm & Dr. Morgan O'Brien
Sequel Thoroughbreds & Magnolia Bloodstock
Pine Ridge Stable

Truxton Stables

Seidman Stables, LLC

McMahon of Saratoga Thoroughbreds, LLC & Jamey Gibson
Blue Devil Racing Stable

Roll the Dice Thoroughbreds LLC

Apache Farm LLC

Ballybrit Stables

Majestic View Farms Intl.

Scott Pierce & Debbie Pierce

Annemarie Toomey
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136086
135755
134862
133974
133965
133732
133350
132468
131976
130405
129640
128717
128355
128289
126821
126636
126157
125750
125699
125698
125500
124905
123543
123416
122681
122600
122600
122214
121575
120370
119850
118818
118581
117613
117450
117412
117350
116566



Leading New York-Breds by 2025 Earnings

Horse

Spirit of St Louis
Rhetorical

Bank Frenzy

Mo Plex

Sterling Silver
Iron Orchard

Mi Bago
Bernietakescharge
Awesome Czech
Doc Sullivan
Acoustic Ave
Five G

Iron Dome
Sunday Boy
Braverthanubelieve
Vehemente
Twenty Six Black
Usha

The Wine Steward
Arctic Beast
River Thames
Train the Trainer
Gallant Greta
Dr. Kraft

Waralo

Sand Devil
Sunday Girl

Kay Cup
Spinning Colors
Prince Valiant
Soontobeking
Valtellina

I'm Wide Awake
Out On Bail
Buttah

Moe Eighty Eight
Army Gal
Whatchatalkinabout
Embraceable Gal
Refuah

La Banquera

YOB
2019
2021
2020
2022
2019
2023
2022
2021
2021
2021
2020
2022
2022
2023
2023
2022
2020
2022
2021
2023
2022
2022
2021
2020
2019
2022
2021
2022
2020
2022
2022
2022
2020
2022
2022
2022
2022
2021
2020
2019
2021

Sex Sire

Medaglia d'Oro
Not This Time
Central Banker
Complexity
Cupid
Authentic
Vekoma

Take Charge Indy
Mendelssohn
Solomini
Maclean's Music
Vekoma

Into Mischief
Central Banker
Honest Mischief
Vekoma

War Dancer
Tiz the Law
Vino Rosso
Yaupon
Maclean's Music
Dialed In
Twirling Candy
The Lieutenant
War Dancer
Violence
Central Banker
Instagrand
Hard Spun
King for a Day
King for a Day
Complexity
Laoban

Tiz the Law
Leofric
Solomini
Army Mule
Dialed In
Midnight Lute
Daredevil
Central Banker

Taoaxaoamononooomoaoggm o@D o000 TmOoOTmTOoOO0TOnNZI OO0 00

Breeder

Chester Broman & Mary R. Broman
Mallory Mort & Karen Mort

Chester Broman & Mary R. Broman
Everything's Cricket Racing

Mallory Mort & Karen Mort

Pine Ridge Stable LLC

Highclere, Inc.

Robert Rosenthal & Bradford Bernstein
Stonewall Farm

Seamus Coughlan

Chester Broman & Mary R. Broman
Gatsas Stable LLC

Chester Broman & Mary R. Broman
McMabhon's & Spruce Lane Farm
Paul Michael Giacopelli MD
Hibiscus Stables

Roger Cimbora Jr.

Esler & Raine

Sequel Tbreds, Lakland Fm, Toothaker
Rockridge Stud, Saratoga Glen, Beal's
CTR Stables, LLC

Hibiscus Stables

Gallagher's Stud

Sequel Stallions New York LLC
Casey Newick LLC

Chester Broman & Mary R. Broman
McMahon's & Spruce Lane Farm
Caperlane Farm

William Parsons Jr. & David Howe
Sugar Maple Farm

Our Blue Streaks Stbl & SGV T'breds
Thorostock, LLC

Southern Equine Stables, LLC
Matthew Nestor

Fedwell Farms

Crossed Sabres Farm

Dark Horse Legends Racing LLC
Newtown Anner Stud

Windylea Farm-NY, LLC

Harry L. Landry & James L. Hogan
Nice Guys Stables & Steven Hornstock
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‘25 Earnings ($)
1,077,100
863,800
445,250
442,500
390,925
372,000
371,140
368,850
359,600
332,040
328,830
325,090
323,211
319,600
319,000
289,150
284,750
280,350
279,750
265,503
261,900
260,600
254,140
251,320
246,150
228,250
225,325
222,020
217,700
216,500
209,950
207,880
199,144
195,820
194,420
194,370
193,340
192,675
191,700
191,447
190,280



My Mane Squeeze
Quick to Accuse
Blossoming Erudite
Slapintheface
Bam's Bliss Kiss
Dolomite

Khali Magic

Bold Journey
Whittington Park
Alan Turing

Hot Currency
Sounds Like a Plan
Lika Rolling Stone
Combat Mission
Storm Changer
Lottie Margaret
Clear Conscience
National Identity
Letmecounttheways
Bosun

Collect the Data

Victory Hall
Bernieandtherose
King's Leap
Spirit of New York
Nonna Lynne
Shoot It True
Walk With Me
Hit the Post
Graywing
Higher Force
Silsbee
Bravaro

Palace Boss
Trust Fund
Leon Blue
Braciole

Trail of Gold
Early On
Three B's

Cut the Cord
Mommy's Turn

2021
2020
2022
2020
2022
2021
2018
2019
2019
2022
2023
2022
2021
2023
2022
2022
2020
2022
2023
2021
2021

2023
2022
2022
2023
2022
2022
2021
2022
2018
2022
2022
2023
2021
2021
2022
2019
2022
2022
2022
2019
2022
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Audible
Accelerate
Solomini

Oscar Performance
Solomini
Unified

Al Khali

Hard Spun
Midnight Lute
Omaha Beach
Central Banker
Twirling Candy
Bustin Stones
Combatant
Name Changer
Global Campaign
Blame
Solomini
Yaupon
Midshipman
Upstart

Independence Hall
Accelerate
King for a Day
Honest Mischief
Slumber (GB)
Munnings
Central Banker
Kantharos
Graydar
Higher Power
Vekoma
Upstart
Laoban
Practical Joke
Mo Town
Micromanage
Solomini
Union Rags
Collected
Creative Cause
Mendelssohn

William Butler

Chester Broman & Mary R. Broman
Four Tags Stable & Bruce Grossman
Niall Brennan Stables

Torie D. Gladwell

Alpha Delta Stables, LLC

Wachtel Stable

Fred W. Hertrich 11l & John D. Fielding
Marshall Gramm & Clay Sanders
Gallagher's Stud

BHMFR, LLC

Wildwood Farm

Dr. Jerry Bilinski & Roddy Valente
Ivery Sisters Racing & Flying P Stable
Kaz Hill Farm

Steve Schuster

Alan Quartucci & Sebastian Varney
Hunter Valley Farm

Dr. Jerry Bilinski

Irish Hill Century Farm & M. McGuire

Tony Carlo
Stonegate Stb, Everything’s Cricket
Rac

Robert Rosenthal & Bradford Bernstein
TLC Thoroughbreds LLC

Magic Oaks Farm

Head of Plains, LLC

Old Tavern Farm LLC

Richard Nicolai

Old Tavern Farm LLC

Twin Creeks Farm

Saratoga Glen Farm, LLC

DiRico, R&B, LLC

Stepanie Baltzan

Dragon Slayer Stable

Windylea Farm - New York, LLC
Cheryl Prudhomme & Michael Gallivan
Vincent A. Vivolo Jr.

Spruce Lane, Americas Pastime et al.
John Lauriello

Peter E Moore

Michael Anthony Slezak

Chester Broman & Mary R. Broman

187,075
186,160
183,180
181,120
180,090
176,500
174,550
171,700
168,790
167,038
166,800
166,220
165,070
164,400
164,195
164,020
163,800
163,650
163,360
162,558
162,150

161,700

161,500
160,770
159,167
158,450
156,505
156,436
155,820
155,400
155,285
154,050
154,000
152,337
149,376
148,215
148,140
147,075
147,000
146,818
144,792
142,700



Miztertonic
Racing Colors
Sweet Montreal
Mischief Lady
Intentious

Minorinconvenience

Outsource
Jackson's Dixie
Munnings Express
Willful Mama
What's Up Bro
Blue Whirl
Runandscore
Pretty Magical
Tricky Temper
Run Curtis Run
Jackson Heights

2019
2019
2023
2022
2021
2023
2022
2020
2022
2022
2020
2021
2020
2022
2021
2019
2020
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Mission Impazible
Race Day
Instagrand
Honest Mischief
Solomini
Mendelssohn
Honor A. P.
Union Jackson
Munnings

War of Will
Dialed In
Arrogate
Runhappy

Good Magic
Into Mischief
Summer Front
Union Jackson

Leading New York-Breds by Lifetime Earnings

Horse

Mind Your Biscuits
Funny Cide

A Shin Forward
Effinex

Moanin

Tiz the Law
Dayatthespa
Audible

Say Florida Sandy
Commentator
Diversify

Red Knight

Spirit of St Louis
Gander

Upstart
L'Carriere
Somelikeithotbrown
Fleet Indian
Fourstardave
Fourstar Crook
Saint Lyphard

YOB
2013
2000
2005
2011
2012
2017
2009
2015
1994
2001
2013
2014
2019
1996
2012
1991
2016
2001
1985
2012
1993

Sex Sire
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Posse
Distorted Humor
Forest Wildcat
Mineshaft
Henny Hughes
Constitution
City Zip

Into Mischief
Personal Flag
Distorted Humor
Bellamy Road
Pure Prize
Medaglia d'Oro
Cormorant
Flatter

Carr de Naskra
Big Brown
Indian Charlie
Compliance
Freud

Lyphard
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Damchu Stables, LLC

Carl Bennett
Torie D. Gladwell

Chester Broman & Mary R. Broman
Windylea Farm - New York LLC

Steve Barberino
Stephanie Baltzan

Mr. & Mrs. Andy Beadnell

F. Galvin, M. Detampel, J. Johnson etal

William Butler
Barry R. Ostrager
The New Hill Farm
Barry R. Ostrager

Chester Broman & Mary R. Broman

Sequel Thoroughbreds & Lakland Farm

Larry Goichman

Sequel Stallions New York

Dam

Jazzmane

Belle's Good Cide
Wake Up Kiss
What a Pear
Giggly

Tizfiz

M'Lady Doc
Blue Devil Bel
Lolli Lucka Lolli
Outsource

Rule One

Isabel Away
Khancord Kid
Lovely Nurse
Party Silks
Northern Sunset
Marilyn Monroan
Hustleeta
Broadway Joan
Avril a Portugal
Montage

Earnings ($)
4,279,566
3,529,412
3,416,216
3,312,950
2,875,508
2,735,300
2,288,892
2,130,520
2,085,408
2,049,845
1,989,425
1,886,338
1,846,250
1,824,011
1,732,780
1,726,175
1,712,893
1,704,513
1,636,737
1,624,566
1,607,833

139,390
139,083
138,000
134,300
133,456
133,350
133,058
133,052
132,830
132,705
132,620
132,466
131,740
131,490
129,268
129,216
129,030



Fourstars Allstar
Palace

La Verdad

Bar of Gold
Lubash

Disco Partner
King Kreesa
Bankit

Win

Mr. Buff
Therapist

Rieno Tesoro
Friendly Island
Giant Expectations
Cross Border
City Man

Sterling Silver
Highway Star
Grecian Flight
Haynesfield
Pastry Chef
Victory Speech
Americanrevolution
Discreet Marq
International Star
Kharafa

My Mane Squeeze
Fit for a Queen
Irish Linnet
Lottsa Talc

King the Fact
Weekend Hideaway
Pat On the Back
Get Serious

Be Bullish
Naughty New Yorker
Fifty Five

Critical Eye

Venti Valentine
Capades

Samraat

Thunder Rumble
Satono Daytona

1988
2009
2010
2012
2007
2012
2009
2016
1980
2014
2015
2014
2001
2013
2014
2017
2019
2013
1984
2006
1994
1993
2018
2010
2012
2009
2021
1986
1988
1990
1997
2010
2014
2004
2005
2002
2014
1997
2019
1986
2011
1989
2008
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Compliance
City Zip
Yes It's True
Medaglia d'Oro
Freud
Disco Rico
King Cugat
Central Banker
Barachois
Friend Or Foe
Freud
Speightstown
Crafty Friend
Frost Giant
English Channel
Mucho Macho Man
Cupid
Girolamo
Cormorant
Speightstown
Chief's Crown
Deputy Minister
Constitution
Discreet Cat
Fusaichi Pegasus
Kitalpha
Audible
Fit to Fight
Seattle Song
Talc
Known Fact
Speightstown
Congrats
City Zip
Pure Prize
Quiet American
Get Stormy
Dynaformer
Firing Line
Overskate
Noble Causeway
Thunder Puddles
Tapit
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Broadway Joan
Receivership
Noble Fire
Khancord Kid
Nasty Cure
Lulu's Number
Storm's Advance
Sister in Arms
Par Ci Par La
Speightful Affair
Lady Renaissance
Akilina

Island Queen
Sarahisittrue
Empress Josephine
City Scamper
Sheet Humor
Stolen Star
Green Greek
Nothing Special
Top Tart

Ida's Image
Polly Freeze

To Marquet
Parlez

Exquisite Cassie
In Spite of Mama
Titled

Royal Slip (IRE)
Antilassa
Koluctoo's Robin
Apocalyptical
Accomplished
Java Gal

Smart Holly
Naughty Natisha
Soave

Critical Crew
Glory Gold
Medal of Valor
Little Indian Girl
Lyphette (FR)
Cherished Trick

1,596,760
1,586,550
1,563,200
1,551,000
1,515,139
1,487,560
1,431,654
1,421,405
1,408,980
1,403,536
1,389,740
1,372,995
1,369,714
1,351,600
1,351,258
1,336,870
1,328,226
1,326,813
1,320,215
1,319,481
1,298,071
1,289,020
1,286,810
1,268,972
1,247,529
1,238,622
1,231,785
1,226,429
1,220,180
1,206,248
1,198,300
1,144,922
1,144,545
1,124,651
1,106,288
1,089,884
1,088,288
1,060,984
1,056,100
1,051,006
1,050,400
1,047,552
1,039,943



Royal Posse
Queen Alexandra
Zivo

West Virginia

Ny Traffic

Race Results

2011
1982
2009
2001
2017

Racing in State-Bred Restricted Races in 2025

Track # Races
AQU 232
BAQ 153
FL 61
SAR 116
562

New York-Bred Graded Stakes Winners in 2025

Horse

Five G

Iron Orchard

Mo Plex

Rhetorical

Spirit of St Louis
Spirit of St Louis
Usha
Whatchatalkinabout

YOB
2022
2023
2022
2021
2019
2019
2022
2021

G Posse Struckbylightning
M  Determined King Victoria Beauty
H True Direction American Skipper
H Tomorrows Cat Wild and Wonderful
H Cross Traffic Mamie Reilly
# Starters # Starts $ Won
927 1,782 $15,385,832
771 1,224 $12,229,940
192 366 $2,170,033
643 956 $11,192,000
1,529 4,328 $40,977,805
Sex Sire Date Track
F  Vekoma 3/29/2025 GP
F  Authentic 10/4/2025 BAQ
C  Complexity 6/21/2025 TDN
G Not This Time 10/4/2025 KEE
G Medaglia d'Oro 1/25/2025  GP
G Medaglia d'Oro 5/3/2025 CD
F  Tiz the Law 12/28/2025 SA
G Dialed In 5/10/2025 BAQ

1,037,560
1,034,144
1,017,300
1,010,938
1,003,840

Race

Gulfstream Park Oaks
Frizette S.

Ohio Derby

Coolmore Turf Mile S.

Pegasus World Cup Turf

Turf Classic S.
La Brea S.
John A. Nerud S.

New York-Breds Racing in Open-Company Black-Type Stakes Races in 2025

Horse

Acoustic Ave
Annascaul
Annascaul
Arctic Beast
Awesome Czech
Awesome Czech
Bank Frenzy
Bank Frenzy

YOB
2020
2022
2022
2023
2021
2021
2020
2020

Date
12/6/2025
5/10/2025
7/12/2025

12/20/2025
9/14/2025
11/27/2025
3/1/2025
5/4/2025

Trk
AQU
BAQ
MTH
RP
BAQ
CD
AQU
BAQ

Race Name
Elite Power S.

Take The A Train S.

Blue Sparkler S.
Remington Springboard Mile

Athenia S.
Cardinal S.
Stymie S.
Westchester S.
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Grade Purse($) FP

3 250,000
150,000
102,000
300,000
150,000
300,000
150,000

3 175,000
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Banterra
Banterra
Bernietakescharge
Bold Journey
Bold Journey
Caldwell Luvs Gold
Charlotte's Heart
Dancing Buck
Disco Star

Doc Sullivan

Doc Sullivan
Early On

Early On

El Grande O
Elliptic

Five G

Five G

Five G

Friday Surprise
Gallant Greta
George Briggs
Hejazi

Hush of a Storm
Hush of a Storm
I'm Due

Iron Dome

Iron Orchard
Kant Hurry Love
Kitty House
Loon Cry

Loon Cry

M J's Yoshida
Mi Bago

Mi Bago

Mi Bago

Mi Bago

Mi Bago

Miss Magical

Mo Plex

Mo Plex

Mo Plex

My Mane Squeeze
My Mane Squeeze

2020
2020
2021
2019
2019
2021
2022
2018
2022
2021
2021
2022
2022
2021
2020
2022
2022
2022
2022
2021
2022
2020
2018
2018
2022
2022
2023
2019
2022
2020
2020
2022
2022
2022
2022
2022
2022
2023
2022
2022
2022
2021
2021

6/28/2025
11/25/2025
2/22/2025
5/3/2025
9/27/2025
1/25/2025
4/26/2025
11/1/2025
5/10/2025
8/23/2025
9/27/2025
3/15/2025
4/5/2025
12/6/2025
4/12/2025
1/1/2025
2/23/2025
3/29/2025
8/18/2025
12/24/2025
3/1/2025
7/26/2025
2/15/2025
3/22/2025
3/29/2025
9/28/2025
10/4/2025
1/18/2025
8/23/2025
5/16/2025
9/13/2025
7/17/2025
1/1/2025
3/1/2025
5/3/2025
6/7/2025
6/27/2025
7/4/2025
4/19/2025
6/21/2025
7/26/2025
4/8/2025
5/10/2025

LS
ZIA
AQU
BAQ
BAQ
AQU
WO
BAQ
BAQ
SAR
BAQ
CNL
AQU
AQU
AQU
GP
OP
GP
PRX
GP
GP
DMR
TP
TP
GP
RP
BAQ
LRL
CTM
PIM
LRL
DEL
GP
GP
CD
SAR
PEN
SAR
AQU
TDN
SAR
KEE
BAQ

Chicken Fried S.
Zia Park Distaff S.
Heavenly Prize Inv.
Elusive Quality S.
Belmont Turf Sprint S.
Interborough S.
Star Shoot S.
Aq. Turf Sprint Champ.
Take The A Train S.
Forego S.
Vosburgh S.
Virginia Oaks
Gazelle S.
Elite Power S.
Top Flight S.
Cash Run S.
Honeybee S.
Gulfstream Park Oaks
PTHA President's Sprint
Via Borghese S.
Colonel Liam S.
Bing Crosby S.
Dust Commander S.
Kentucky Cup Classic S.
Cutler Bay S.
Oklahoma Derby
Frizette S.
What A Summer S.
Century Casino Oaks
The Very One S.
Sensible Lady Turf Dash
Dashing Beauty S.
Dania Beach S.
Colonel Liam S.
American Turf S.
Pennine Ridge S.
Penn Mile S.
Schuylerville S.
Bay Shore S.
Ohio Derby
Jim Dandy S.
Madison S.
Ruffian S.
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125,000
100,000
150,000
150,000
200,000
150,000
90,214
150,000
150,000
500,000
200,000
250,000
200,000
250,000
150,000
165,000
500,000
250,000
75,000
125,000
215,000
400,000
125,000
300,000
165,000
400,000
400,000
100,000
72,316
100,000
100,000
125,000
165,000
215,000
1,000,000
300,000
400,000
150,000
150,000
500,000
500,000
650,000
200,000
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Nacho Problem
Out On Bail

Out On Bail

Out On Bail
Punto Forty
Rhetorical
Rhetorical

River Dog

River Thames
River Thames
Sacred Goddess
Sacred Goddess
Sand Devil
Scythian

Senbei

Share the Ludt
She's Country
Shoot It True
Silsbee

Slightly Busy
Sounds Like a Plan
Spinning Colors
Spirit of New York
Spirit of St Louis
Spirit of St Louis
Spirit of St Louis
Sterling Silver
Sterling Silver
Sterling Silver
Sunday Girl
Sunday Girl
Sunday Girl
Tavin

The Wine Steward
The Wine Steward
Tonka Warrior
Tough Critic
Tough Critic
Tricky Temper
Twenty Six Black
Twenty Six Black
Twenty Six Black
Usha

2023
2022
2022
2022
2023
2021
2021
2018
2022
2022
2023
2023
2022
2022
2019
2022
2023
2022
2022
2022
2022
2020
2023
2019
2019
2019
2019
2019
2019
2021
2021
2021
2021
2021
2021
2019
2023
2023
2021
2020
2020
2020
2022

7/27/2025
4/30/2025
6/27/2025
10/19/2025
8/9/2025
10/4/2025
11/1/2025
6/15/2025
3/1/2025
4/8/2025
8/17/2025
10/12/2025
3/1/2025
11/15/2025
9/27/2025
4/19/2025
9/27/2025
10/31/2025
8/7/2025
6/15/2025
4/26/2025
9/14/2025
8/16/2025
1/25/2025
3/22/2025
5/3/2025
5/10/2025
9/27/2025
12/26/2025
3/2/2025
9/27/2025
12/7/2025
7/20/2025
1/25/2025
3/29/2025
6/28/2025
8/16/2025
9/6/2025
9/19/2025
5/3/2025
8/3/2025
9/27/2025
12/28/2025

MTH
CD
PEN
BAQ
DMR

DMR
MTH
GP

SAR
WO
AQU
AQU
BAQ
AQU
LRL
DMR
SAR
LRL
AQU
BAQ
SAR
GP
FG
CD
BAQ
BAQ
GP
AQU
DEL
AQU
MTH
OP
OP
CBY
SAR
CNL
PID
BAQ
SAR
BAQ
SA

Colleen S.
William Walker S.
Penn Mile S.
Carle Place S.
Best Pal S.
Coolmore Turf Mile S.
Breeders' Cup Mile
Get Serious S.
Fountain of Youth S.
Blue Grass S.
Bolton Landing S.
Glorious Song S.
Gotham S.
Jockey Club Oaks
Belmont Turf Sprint S.
Bay Shore S.
Selima S.
Senator Ken Maddy S.
Galway S.
Stormy Blues S.
Woodhaven S.
Athenia S.
Skidmore S.
Pegasus World Cup Turf
Muniz Memorial Classic
Turf Classic S.
Ruffian S.
Gallant Bloom S.
Rampart S.
Correction S.
Endine S.
Garland of Roses S.
Regret S.
Fifth Season S.
Oaklawn Mile S.
Brooks Fields Mile S.
Skidmore S.
Kitten's Joy S.
Masters S.
Elusive Quality S.
Troy S.
Belmont Turf Sprint S.
La Brea S.
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104,000
300,000
400,000
150,000
150,000
1,250,000
2,000,000
100,000
415,000
1,250,000
150,000
89,214
300,000
350,000
200,000
150,000
125,000
200,000
150,000
100,000
125,000
150,000
150,000
1,000,000
300,000
1,000,000
200,000
250,000
125,000
125,000
150,000
150,000
100,000
150,000
500,000
50,000
150,000
125,000
301,000
150,000
300,000
200,000
300,000
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Vernon Valley
Vernon Valley
Weekend Rags
Whatchatalkinabout
Whatchatalkinabout
Whatlovelookslike
With the Angels
Works for Me
Yougottahavehope

2023
2023
2020
2021
2021
2019
2022
2021
2022

6/5/2025
8/27/2025
2/8/2025
5/10/2025
10/3/2025
1/25/2025
12/7/2025
7/4/2025
6/8/2025

New York-Bred Stakes in 2025

Horse

Acoustic Ave
Allure of Money
Arctic Beast
Arctic Beast
Arinata

Awesome Czech
Awesome Czech
Awesome Czech
Bank Frenzy
Bank Frenzy
Bank Frenzy
Bank Frenzy
Bernieandtherose
Bernieandtherose
Bernieandtherose
Bernietakescharge
Bernietakescharge
Bernietakescharge
Bettrluckythangood
Black Volt

Bold Journey
Boomington
Boston's Phinest
Boxed Wine
Bravaro

Caldwell Luvs Gold
Caldwell Luvs Gold
Caroline St. Beat
Cast a Coin
Charlotte's Heart

YOB
2020
2020
2023
2023
2023
2021
2021
2021
2020
2020
2020
2020
2022
2022
2022
2021
2021
2021
2020
2023
2019
2023
2022
2021
2023
2021
2021
2023
2022
2022

Date
10/25/2025

10/13/2025
9/22/2025
10/13/2025
9/19/2025
6/4/2025
8/22/2025
10/25/2025
4/6/2025
6/4/2025
10/25/2025
12/26/2025
2/8/2025
3/8/2025
6/4/2025
6/4/2025
10/25/2025
12/28/2025
8/24/2025
9/20/2025
6/28/2025
11/13/2025
7/16/2025
10/13/2025
10/25/2025
4/6/2025
9/1/2025
11/14/2025
9/22/2025
6/4/2025

SAR
SAR
GP

BAQ

GP
AQU
SAR
SAR

Trk
BAQ
FL
FL
FL
BAQ
SAR
SAR
BAQ
AQU
SAR
BAQ
AQU
AQU
AQU
SAR
SAR
BAQ
AQU
SAR
BAQ
BAQ
AQU
SAR
FL
BAQ
AQU
FL
AQU
FL
SAR

Astoria S.

P. G. Johnson S.
Ladies' Turf Sprint S.
John A. Nerud S.
Phoenix S.

La Prevoyante S.
Garland of Roses S.
Harvey Pack S.
Soaring Softly S.

Race Name
Hudson S.

Genesee Valley Breeders' S.

Aspirant S.

NY Breeders' Futurity
Joseph A. Gimma S.
Mount Vernon S.
Yaddo S.
Ticonderoga S.
Haynesfield S.
Commentator S.
Empire Classic S.
Alex M. Robb S.
East View S.
Maddie May S.
Bouwerie S.

Critical Eye S.
Empire Distaff S.
Bay Ridge S.

West Point S.
Bertram F. Bongard S.
Ashley T. Cole S.
Key Cents S.

Suzie O'Cain S.

Jack Betta Be Rite S.
Sleepy Hollow S.
Biogio's Rose S.
Arctic Queen S.
Notebook S.

Ontario County S.
Bouwerie S.
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150,000
150,000
140,000
3 175,000
2 400,000
3 165,000
150,000
150,000
175,000

Purse ($) FP
200,000
50,000
104,338
155,667
150,000
200,000
150,000
200,000
125,000
200,000
250,000
125,000
125,000
125,000
200,000
200,000
250,000
125,000
150,000
150,000
125,000
125,000
150,000
50,000
200,000
125,000
50,000
125,000
50,000
200,000
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Clear Conscience
Conman

Cosmic Candy Girl
Crypto Causeway
Cupid's Heart
Cut the Cord
Diamond Child
Diamond Child
Disco Star

Doc Sullivan

Doc Sullivan

Doc Sullivan

Doc Sullivan
Drake's Passage
Fabulous Fox
Fourth and One
Fourth and One
Funny Factor
Gallant Greta
General Banker
Grazie

Grazie

Grazie

Hit the Post

Hit the Post

Hit the Post
Howling Wind
Hush of a Storm
Iron Dome

Iron Orchard
Itsallcomintogetha
Itsallcomintogetha
Jak N Burny
Jaxer

Kay Cup

Kay Cup

King's Leap
King's Leap
Lady's Golden Guy
Landed

Landed

Lawyer Mason
Leon Blue

2020
2020
2023
2019
2019
2019
2023
2023
2022
2021
2021
2021
2021
2020
2021
2023
2023
2023
2021
2020
2023
2023
2023
2022
2022
2022
2022
2018
2022
2023
2020
2020
2020
2023
2022
2022
2022
2022
2017
2021
2021
2023
2022

6/4/2025
8/24/2025
11/13/2025
7/14/2025
12/28/2025
10/13/2025
9/22/2025
10/13/2025
7/16/2025
2/15/2025
7/31/2025
10/25/2025
12/26/2025
6/4/2025
10/13/2025
8/27/2025
10/25/2025
11/14/2025
10/25/2025
4/6/2025
8/22/2025
9/19/2025
10/25/2025
7/14/2025
8/21/2025
9/22/2025
3/8/2025
6/4/2025
8/21/2025
8/22/2025
6/4/2025
10/25/2025
7/14/2025
11/14/2025
6/4/2025
8/21/2025
7/14/2025
8/21/2025
5/26/2025
2/23/2025
12/28/2025
9/20/2025
7/17/2025

SAR
SAR
AQU
FL

AQU
FL

FL

FL

SAR
AQU
SAR
BAQ
AQU
SAR
FL

SAR
BAQ
AQU
BAQ
AQU
SAR
BAQ
BAQ
FL

SAR
FL

AQU
SAR
SAR
SAR
SAR
BAQ
FL

AQU
SAR
SAR
FL

SAR
FL

AQU
AQU
BAQ
SAR

Kingston S.

West Point S. P

Key Cents S.

Leon Reed Memorial S.
Bay Ridge S.

Genesee Valley Breeders' S.

Aspirant S.
NY Breeders' Futurity
Suzie O'Cain S.
Say Florida Sandy S.
John Morrissey S.
Empire Classic S.
Alex M. Robb S.
Commentator S.
Jack Betta Be Rite S.
Funny Cide S.
Sleepy Hollow S.
Notebook S.
Ticonderoga S.
Haynesfield S.
Seeking the Ante S.
Joseph A. Gimma S.
Maid of the Mist S.
New York Derby
Albany S.
Ontario County S.
Maddie May S.
Kingston S.
Albany S.
Seeking the Ante S.
Kingston S.
Mohawk S.
Leon Reed Memorial S.
Notebook S.
Bouwerie S.
Fleet Indian S.
New York Derby
Albany S.
George W. Barker S.
Broadway S.
Bay Ridge S.
Bertram F. Bongard S.
Rick Violette S.
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200,000
150,000
125,000
50,000
125,000
50,000
104,338
155,667
150,000
125,000
150,000
250,000
125,000
200,000
50,000
150,000
200,000
125,000
200,000
125,000
150,000
150,000
200,000
156,000
200,000
50,000
125,000
200,000
200,000
150,000
200,000
200,000
50,000
125,000
200,000
200,000
156,000
200,000
50,000
125,000
125,000
150,000
150,000
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Letmecounttheways
Liberty's Advance
Light Man

Locke and Key
Looms Boldly
Loon Cry

Lottie Margaret
Lottie Margaret
Mama's Gold

Max Money
Midnight Concerto
Minorinconvenience
Mischief Lady

Mo Plex
Mobelladream
Mommy's Turn
Moonage Daydream
Moonage Daydream
My Mane Squeeze
My Mane Squeeze
Naive Melody
National Identity
National Identity
Newport Bridge
Oh

Oriole Way

Party in the Army
Party in the Army
Prince Valiant
Quick to Accuse
Racing Colors
Rhetorical
Rockinmoney
Royal Suspect

Run Curtis Run
Run Curtis Run
Sand Devil

Sandy's Garden
Senbei

Sheriff Bianco
She's Country
Shipsational
Signifying Nothing

2023
2023
2020
2019
2020
2020
2022
2022
2020
2023
2021
2023
2022
2022
2023
2022
2020
2020
2021
2021
2022
2022
2022
2020
2023
2023
2023
2023
2022
2020
2019
2021
2022
2017
2019
2019
2022
2019
2019
2018
2023
2019
2022

10/25/2025
9/22/2025
7/31/2025

4/6/2025
5/26/2025
6/29/2025

3/8/2025
7/14/2025

6/4/2025

10/25/2025

10/25/2025
8/27/2025
9/22/2025

3/8/2025
9/22/2025
7/16/2025
8/22/2025

10/25/2025
7/30/2025

10/25/2025

2/8/2025

2/8/2025

3/8/2025
7/14/2025
9/22/2025
8/22/2025
9/22/2025

10/13/2025

6/4/2025

12/26/2025

6/4/2025
8/24/2025
9/22/2025
5/26/2025
6/28/2025

10/25/2025

2/8/2025

9/1/2025
6/28/2025
2/15/2025

11/13/2025
2/15/2025
9/22/2025

BAQ
FL
SAR
AQU
FL
BAQ
AQU
FL
SAR
BAQ
BAQ
SAR
FL
AQU
FL
SAR
SAR
BAQ
SAR
BAQ
AQU
AQU
AQU
FL
FL
SAR
FL
FL
SAR
AQU
SAR
SAR
FL
FL
BAQ
BAQ
AQU
FL
BAQ
AQU
AQU
AQU
FL

Maid of the Mist S.
Lady Finger S.
John Morrissey S.
Haynesfield S.
George W. Barker S.
John Hettinger S.
Maddie May S.
New York Oaks
Commentator S.
Sleepy Hollow S.
Empire Distaff S.
Funny Cide S.
Niagara S.
Gander S.

Lady Finger S.
Suzie O'Cain S.
Yaddo S.
Ticonderoga S.
Johnstone S.
Iroquois S.

East View S.
Damon Runyon S.
Gander S.

Leon Reed Memorial S.

Lady Finger S.
Seeking the Ante S.
Aspirant S.

NY Breeders' Futurity
Mike Lee S.

Alex M. Robb S.
Critical Eye S.

West Point S.
Ontario County S.
George W. Barker S.
Ashley T. Cole S.

NY Turf Sprint Champ.

Damon Runyon S.
Arctic Queen S.
Ashley T. Cole S.
Say Florida Sandy S.
Key Cents S.
Say Florida Sandy S.
Niagara S.
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200,000
116,528
150,000
125,000
50,000
125,000
125,000
75,000
200,000
200,000
250,000
150,000
50,000
125,000
116,528
150,000
150,000
200,000
150,000
200,000
125,000
125,000
125,000
50,000
116,528
150,000
104,338
155,667
200,000
125,000
200,000
150,000
50,000
50,000
125,000
200,000
125,000
50,000
125,000
125,000
125,000
125,000
50,000



Silver Skillet
Silver Skillet
Slapintheface
Smooth Breeze
Soontobeking
Soontobeking
Soontobeking
Sounds Like a Plan
Sounds Like a Plan
Speightful Lily
Spinning Colors
Spinning Colors
Spirit of New York
Sterling Silver
Sterling Silver
Sterling Silver
Sterling Silver
Stonewall Star
Storm Changer
Sunday Girl

Sweet Brown Sugar
Sweet Brown Sugar

Sweet Montreal
The Wine Steward
The Wine Steward
Toga Twist

Train the Trainer
Train the Trainer
Tricky Temper
True Empress
Twenty Six Black
Valtellina
Valtellina
Valtellina
Vehemente
Vehemente
Vettriano
Victory Hall
Walk With Me
Waralo
Whittington Park
Zeebear

Zi End

2020
2020
2020
2022
2022
2022
2022
2022
2022
2020
2020
2020
2023
2019
2019
2019
2019
2020
2022
2021
2021
2021
2023
2021
2021
2023
2022
2022
2021
2019
2020
2022
2022
2022
2022
2022
2021
2023
2021
2019
2019
2019
2022

6/4/2025
6/29/2025
10/25/2025
7/17/2025
2/8/2025
3/8/2025
6/4/2025
7/17/2025
10/25/2025
2/23/2025
6/4/2025
8/22/2025
9/20/2025
4/6/2025
6/4/2025
7/30/2025
10/25/2025
10/25/2025
2/8/2025
6/29/2025
2/23/2025
4/6/2025
9/19/2025
7/31/2025
10/25/2025
8/27/2025
6/4/2025
7/14/2025
7/30/2025
9/1/2025
10/25/2025
7/14/2025
8/21/2025
10/25/2025
7/14/2025
8/21/2025
10/25/2025
10/25/2025
10/13/2025
10/25/2025
10/25/2025
10/13/2025
9/22/2025

SAR
BAQ
BAQ
SAR
AQU
AQU
SAR
SAR
BAQ
AQU
SAR
SAR
BAQ
AQU
SAR
SAR
BAQ
BAQ
AQU
BAQ
AQU
AQU
BAQ
SAR
BAQ
SAR
SAR
FL

SAR
FL

BAQ
FL

SAR
BAQ
FL

SAR
BAQ
BAQ
FL

BAQ
BAQ
FL

FL

Mount Vernon S.
John Hettinger S.
Mohawk S.

Rick Violette S.
Damon Runyon S.
Gander S.

Mike Lee S.

Rick Violette S.
Mohawk S.
Broadway S.

Mount Vernon S.
Yaddo S.

Bertram F. Bongard S.
Biogio's Rose S.
Critical Eye S.
Johnstone S.
Iroquois S.

Iroquois S.

East View S.

John Hettinger S.
Broadway S.
Biogio's Rose S.
Joseph A. Gimma S.
John Morrissey S.
Hudson S.

Funny Cide S.

Mike Lee S.

New York Derby
Johnstone S.

Arctic Queen S.

NY Turf Sprint Champ.
New York Oaks
Fleet Indian S.
Empire Distaff S.
New York Oaks
Fleet Indian S.
Hudson S.

Maid of the Mist S.
Jack Betta Be Rite S.
NY Turf Sprint Champ.
Empire Classic S.

Genesee Valley Breeders' S.

Niagara S.
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200,000
125,000
200,000
150,000
125,000
125,000
200,000
150,000
200,000
125,000
200,000
150,000
150,000
125,000
200,000
150,000
200,000
200,000
125,000
125,000
125,000
125,000
150,000
150,000
200,000
150,000
200,000
156,000
150,000
50,000
200,000
75,000
200,000
250,000
75,000
200,000
200,000
200,000
50,000
200,000
250,000
50,000
50,000



2025 NY-Bred Starts Statistics

North Total
America top-3 In-the-
starts Purses (§) Ist 2nd 3rd | finishers | money rate
2025 16,450 89,448,910 2,018 2,173 2,205 6,396 38.8%
2024 16,523 87,979,655 2,050 2,079 2,137 6,266 37.9%
2023 16,779 89,861,830 2,134 2,153 2,269 6,556 39.0%
2022 17,769 93,816,874 2,225 2,328 2,431 6,984 39.3%
2021 18,412 88,032,080 2,237 2441 2431 7,109 38.6%
2020 15,165 62,464,775 1,706 1,793 1,769 5,268 34.7%
2019 20,561 89,778,824 2,543 2,710 2,697 7,950 38.7%
2018 20,602 89,599,330 2,602 2,726 2,751 8,079 39.2%
2017 21,603 86,820,637 2,751 2,706 2,751 8,208 38.0%
2016 21,658 85,880,391 2,694 2,734 2812 8,240 38.0%
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Progeny Earnings of 2025

Top New York Sires

Stallion
Bucchero
Central Banker
Solomini
Honest Mischief
War Dancer
Bustin Stones
Peace and Justice
King for a Day
Slumber (GB)
Galilean

Name Changer
Lookin At Lee
Bank Heist
Waiting

Snow Trouble
Just Leo

City Wolf
Venezuelan Hug

Sire

Kantharos
Speightstown
Curlin

Into Mischief
War Front

City Zip

War Front

Uncle Mo
Cacique (IRE)
Uncle Mo

Uncle Mo

Lookin At Lucky
Maria's Mon
American Pharoah
Tapit

Poseidon's Warrior
Giant's Causeway
Constitution

Rnrs
144
146
116
69
82
58
44
41

19

Wnrs

89
76
58
29
39
28
20
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Wins
156
135
94
44
61
50
34
28
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Chief Earner
Book'em Danno
Bank Frenzy

Doc Sullivan
Braverthanubelieve
Twenty Six Black
Lika Rolling Stone
Beyondexpectations
Prince Valiant
Nonna Lynne
Augustinian

Storm Changer
Greyjoy

Kaz Sweet Heist
Nacho Problem
Chicago Charlie
Pronti O Meno
Gentle Julia

Joropo

Earnings ($)
5,873,316
5,239,826
4,271,999
2,609,705
2,280,704
1,406,294
1,143,902
1,143,465

593,140
413,921
390,365
230,377
112,921
86,485
56,612
37,720
28,913
15,576



Top New York Sires of 2-Year-Olds

Stallion Sire Rnrs Whnrs Wins Stk Wnrs  Chief Earner Earnings ($)
Honest Mischief Into Mischief 30 10 14 3 Braverthanubelieve 1,160,667
Central Banker  Speightstown 24 7 7 1 Sunday Boy 789,050
Galilean Uncle Mo 16 4 4 0 Augustinian 413,921
Solomini Curlin 19 5 5 0 Parker Boone 228,010
Bucchero Kantharos 9 4 4 0 Acknowledgemeplz 193,035
Slumber (GB) Cacique (IRE) 8 1 2 1 Jaxer 155,568
War Dancer War Front 15 2 2 0 A Little At First 152,058
Bustin Stones City Zip 13 3 3 0 Hey Pal 143,504
Lookin At Lee  Lookin At Lucky 5 2 2 0 Greyjoy 98,083
Waiting American Pharoah 1 1 0 Nacho Problem 86,485
King for aDay  Uncle Mo 14 0 0 0 Life's Too Short 79,649
Name Changer  Uncle Mo 5 1 1 0 Hurricane Kaz 46,627
Just Leo Poseidon's Warrior 3 2 2 0 Pronti O Meno 37,720
Venezuelan Hug Constitution 3 1 1 0 Joropo 15,576
Snow Trouble Tapit 1 0 0 0 The Last Delivery 8,043
Top New York Freshman Sires
Stallion Sire Rnrs Wnrs Wins Stk Wnrs  Chief Earner Earnings (%)
Galilean Uncle Mo 16 4 4 0 Augustinian 413,921
Waiting American Pharoah 6 1 1 0 Nacho Problem 86,485
Just Leo Poseidon's Warrior 3 2 2 0 Pronti O Meno 37,720
Venezuelan Hug  Constitution 3 1 1 0 Joropo 15,576
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State & Regional Comparisons 2025

Kentucky

A headline in the April issue of the Kentucky Lantern makes this observation about the state of racing in the US
during the past year: “Study in contrasts: Racing, breeding shine in Kentucky as sport dims across America.”
The article by Tim Sullivan goes on to boast about the tsunami of money from that state’s Historical Horse
Racing machines, which provides lush purses to Kentucky’s five Thoroughbred and three Standardbred tracks.
The reality of the state of racing nationwide is shaped by the fact that 48 tracks have closed since 2000, and
while handle in 2025 remained above $11 billion for the year, it is down 24% from 2005, when $14.5 billon
was wagered on Thoroughbred racing. The article also quotes pundit and California horseplayer Andy Ansara:
“Retreat to Kentucky if you want a future in racing,” he posted on X on April 15, 2025. “Things are moving
fast.”

As strong as the racing and breeding product is in Kentucky, there’s at least one lawmaker who thinks he needs
to protect the Blue Grass State’s position by banning Computer Assisted Wagering. Assemblyman Matt
Lehman can see the studies that estimate that a quarter of the handle currently comes from CAWs, so why does
he want to ban them? Because he feels they are a bad bet for the long-term health of the industry. He’s therefore
proposing House Bill 39, which would make pari-mutuel pools available to all patrons on equitable terms, with
no one patron or class of patron having an advantage over anyone else. The lawmaker learned first-hand how
CAWs work when he bet a 21-1 longshot at Keeneland. After the gates opened, the odds on his pick dropped to
8-1 due to the Computer Assisted Wagering money that came in moments before the gates opened.

His bill will have the full attention of that state’s lawmakers, as they almost universally support the horse
industry that provides 80,000 jobs and has a $6.5 billion economic impact annually on the state of Kentucky.

Before Lehman proposed the bill, a horseplayer named Ryan Dickey filed a class-action lawsuit again the Elite
Turf Club, a CAW platform of which the Stronach Group owns 80% and NYRA owns 20%. Other defendants
named in the suit are United Tote; Churchill Downs, owner of the CAW platform Velocity; and Racing &
Gaming Services. The suit was filed in the U.S. District Court for the Eastern District of New York. Experts are
quoted as saying the suit could take six months to three years to be settled. The BloodHorse issue of October 28,
2025 contains an insightful look into CAW practices of the Stronach Group.

Historical Horse Racing is the Kentucky version of Video Lottery Terminals that allows tracks like Kentucky
Downs to run maiden special weight races with purses of $120,000. Kentucky Downs has become so confident
in the strength of its meet that it is reportedly planning on conducting race days head-to-head with New York’s
Saratoga meet. In the past, the track waited until after Labor Day to run its seven-day all-turf meet.

If that comes to pass, it will be interesting to see if the nation’s top jocks will stay for our state’s history-laden
meet or follow the money to Franklin, Kentucky.
California

Racing Columnist Ray Paulick suggested last year that if the Golden State didn’t plug into the gaming gold of
Historical Horse Racing, racing in California would be history. The racing industry listened to Paulick but
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ignored the opposition of indigenous tribes, which have a monopoly on casino gaming in the state. Racing’s
foray into HHR was short-lived, however. In January 2026, the state shut down the games, removed the 26
machines from Santa Anita, and took the handle obtained from it. Stay tuned for further developments, as Santa
Anita responded to the raid by suing State Attorney General Rob Bonta.

The Stronach ax remains poised over California racing, as the property where Santa Anita sits is estimated to be
worth $3 billion to real estate developers. Del Mar is a treasured locale, but it can’t survive as the lone hub of
racing in the state now that racing in Northern California has been eliminated.

Florida
The same ax, held in the same hands, hovers over Florida racing.

Florida state representative Adam Anderson is pushing forward with the same bill he tried to get passed in
2025. Bill HB 881 would allow Gulfstream Park in Hallandale to continue operating as a casino without
having to also operate horse racing, which is known as “decoupling.” Anderson’s measure, if approved, would
also decouple Tampa Bay Downs.

The National Horseman’s Benevolent and Protective Association opposes decoupling and joins other opponents
who note that racing and breeding in the state have a $3.24 billion economic impact annually while providing
33,000 jobs. That figure does not include tourist dollars or jobs.

The latest legislation also specifies that the permit for live racing at Gulfstream Park would be transferable
within 50 miles of the existing park, which points to the old Hialeah Park or Palm Meadows.

While decoupling may be years away, David O’Farrell, whose family has operated Ocala Stud since 1956,
observes that the threat of decoupling is already damaging the breeding industry in Florida, driving down foal
crop numbers and interest in Florida-breds at auction.

Indiana

For the fifth straight year, Horseshoe Indianapolis reported a new handle record: a total of $287 million was
wagered on racing compared to $283 million in 2024. That figure does not include international money, which
is anticipated to boost the final tally to more than $300 million. The record handle was set even though 49 fewer
races were run than in the year before. As in New York, rainy weather forced the cancellation of many turf
races.

The status of an Indiana-bred begins with the registration of a broodmare to their program, with the requirement
that she must be in the state by November 1 of the year prior to foaling. Indiana provides breeder, owner and
stallion owner awards. In 2025, it paid out more than $21 million in award money for the third year in a row.
The foal of any mare that misses the November 1 deadline can be made eligible for registration as an Indiana-
bred provided that the mare is registered within ten days of foaling and she is bred back to an Indiana stallion.
The 24™ season of Thoroughbred and Quarter horse racing will return to Horseshoe Indianapolis on April 7,
2026.
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Louisiana

In March 2025, Louisiana’s Supreme Court ruled that the state’s Historical Horse Racing machines are
unconstitutional, prompting Churchill Downs, Inc. to project a 25% cut in purses at its Fair Grounds racetrack.

Maryland

The Maryland Racing Commission will increase breeder bonus incentives for January 1 through June 30" of
2026 as follows:
e Breeder bonuses will be increased to 24 percent and stallion bonuses will be increased to 8 percent for
1°t through 3™-place finishes in all overnight and stakes races (capped at $100,000). The bonuses for
Maryland Million Day will remain at 15 percent for breeders and 5 percent for stallion owners.

e Breeder bonuses for Maryland-sired* Maryland-breds foaled in 2023 and after will be increased to 33.6
percent (40 percent more than the bonuses for non-Maryland-sired Maryland-breds) for 1° through 3™-
place finishes in all overnight races. (*Sire must be registered.)

New York

In contrast to Kentucky lawmaker Matt Lehman’s attitude, the New York Racing Association has welcomed the
handle provided by CAWs and has in fact bought a 20% stake in one such entity: Elite Turf Club. We could not
find any public documents that provide details on how NYRA receives payment from its 20% ownership. Still,
NYRA recognizes that CAW wagers frequently anger their long-time base of retail customers. So as 2025 drew
to a close, NYRA was planning on cutting off computer-assisted wagers of all kinds at one minute to the
published post time. In those last 60 seconds, the CAWs will only be allowed to place six bets per second,
which is roughly the same number of bets an online customer could make.

This is the second time NYRA President David O’Rourke has taken steps to limit CAW wagers. Back in 2021,
he cut off their ability to batch win bets at three minutes to post, and banned them from placing bets on the late
Pick Five and the Pick Six.

Increasingly, NYRA has recognized the importance of New York-breds in filling their starting gates. Most
years, NY-breds make up 52% of starters at NYRA tracks. Starting in 2026 all NY-bred two-year-olds will have
purse parity — in other words, they will run for the same purse money offered to open-company horses.

NYRA has scheduled 207 days of racing for 2026, with racing set to return to the renovated Belmont Park in
September. The 2026 Belmont Stakes will be held for the last time at Saratoga on June 10%.

Stallion farms in New York will welcome ten new stallions in 2026 as breeders look to invest in the most stable
environments available. One stallion, Leinster, who had a promising start in Florida with many winners and a
Breeders’ Cup starter, has been brought to New York due both to the greater stability offered by the state and
the attractiveness of earning both breeder and stallion awards. War of Will moved from Claiborne Farm to
Rockridge Stud because his first crop was not an immediate success in Kentucky, but he had been bred to
quality mares so one could predict his best runners have yet to hit the track. Bucchero transferred from Florida
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to New York in 2024, but in 2025 his offspring earned enough to make him the state’s number-one stallion
based on earnings. In January 2026, his New Jersey-bred son Book ‘em Danno was named Eclipse Champion
Sprinter of 2025.

At its last Board meeting of the year, the Fund directed its Executive Director to write to HISA and
Representative Paul Tonko, whose NYY district includes Saratoga, to express displeasure that HISA changed the
fee methodology used to charge tracks. Previously, HISA charged tracks based on the number of starts and the
purse structure, but in 2026 it will charge based only on the number of starts at each track. This change will
result in a drastic reduction in cost to NYRA but, according to Finger Lakes Gaming and Racing President and
General Manager Chris Reigle, a nearly 300% increase in cost to the Finger Lakes racetrack. The Fund has
expressed its opposition to the change. We will be watching to see if HISA finds a way to lighten the burden on
small tracks.

Ontario

Ontario Racing’s Thoroughbred Improvement Program strives to increase the quality and value of Ontario-bred
racehorses. Similar to the New York program, Ontario provides awards to breeders and owners of Ontario-bred
horses, as well as the owners of stallions that stand in Ontario. The majority of award money is earned in races
conducted in Ontario, but the TIP also pays awards to Ontario-breds that finish first through third in graded and
group stakes anywhere in the world.

From their website:

In 2025, Ontario Racing’s Thoroughbred Improvement Program Committee approved an additional $200,000
for its innovative Mare Purchase Program, bringing the total to $700,000. An enthusiastic response by Ontario
breeders to the program had nearly exhausted the initial $500,000 commitment.

“The main focus of this program is to give Ontario horse people the opportunity to buy a better mare and
higher-quality stock,” said David Anderson, breeder representative on the Board of Ontario Racing and member
of the Thoroughbred Improvement Program Committee. “There are people who still want to buy horses, and
this will help them.”

Ontario residents who purchase an in-foal broodmare are eligible for a rebate of 50% of the purchase price to a
maximum of CA$25,000.

In-foal mares must be purchased for a minimum purchase price of US$10,000, with no maximum, and be
purchased at an Ontario Racing recognized public auction. There is a maximum distribution of CA$75,000 to
any one individual, partnership, corporation or other ownership group.

The program operates on a first-come first-served basis, and purchasers must submit their application within 30
days of the purchase date. Breeders interested in accessing this funding can download the application form from
their website.

Mares must meet the Mare Residency Program criteria. Copies of registration papers and a paid invoice from
the recognized sale at which the in-foal mare was purchased are also required.
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Pennsylvania

The Pennsylvania breeding program is funded by one percent of handle. The state’s breeding program pays
40% awards to PA-sired PA-breds for 1°- through 3™-place finishes. This mimics the NY program, which offers
double awards to NY-sired award earners.

Pennsylvania allocates up to 12% of slots tax funding to the Race Horse Development Fund, which pays for
purses, breeder incentives, drug testing and enforcement activities, according to Education Voters of
Pennsylvania. An education group in 2021 commissioned a poll that concluded that taxpayers would prefer to
end support for horse racing and breeding, and would prefer to provide free college education at state schools.
The PA Equine Coalition points out that support for the industry does not come from taxpayers but rather from
casinos and track owners. The horse racing industry is estimated to support some 20,000 jobs in the Keystone
State.

Virginia

Colonial Downs in Virginia will conduct its longest meet ever at 48 days. It’s actively trying to appeal to
families with a Thursday through Sunday schedule and the same post time of 12:30 each day. The highlight of
its three-day March meet will be the Virginia Derby on March 14™, with the winner earning qualifying points
for the 2026 Kentucky Derby.

North American Trainer Magazine’s state-by-state comparison of breeding programs:
https://trainermagazine.com/north-american-trainer-articles/state-breeding-incentives-for-2024-on-a-state-by-
state-basis/2024/1/18

Ownerview’s summary of regional programs:
https://www.ownerview.com/state-incentive-program
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State-Bred Races in 2025

State

NY
LA
OH
CA
IN
WV
NM
IA
OK
PA
AR
X
FL
NJ
IL
MN
VA
NE
MD
AZ
DE
CO
ND
WY
OR
ID
WA

Race Total
Count Starts Total Purses  Available $ Reverts $

562 4,328 $41,159,033  $41,159,033 $181,228
960 7,654 $29,339,500  $29,339,500 $11,760
891 5,896 $25,982,200 $25,948,500 $3,611
369 3,085 $22,453,000  $23,071,160 $352,560
453 3,650 $17,154,450  $17,184,850 $6,395
579 4,296 $14,579,900  $14,609,850 $150,793
260 2,159 $10,114,206  $10,117,341 $9,571
214 1,380 $7,991,210 $7,991,210 $8,322
290 2,166 $7,885,100 $9,449,761  $1,501,181
179 1,170 $7,601,000 $7,719,735 $28,325
94 1,001 $6,870,500 $6,870,500 $3,750
219 1,809 $6,532,500 $7,415,500 $198,945
112 815 $5,928,000 $5,928,000 $259,160
72 607 $4,874,798 $4,874,798 $44,404
107 699 $2,967,875 $3,011,415 $52,350
67 449 $2,180,000 $2,225,450 $51,260
23 160 $2,168,500 $2,203,150 $11,875
94 662 $1,497,672 $1,497,672 $1,491
23 151 $1,052,450 $1,052,450 $6,210
25 165 $711,534 $711,534 $420

7 42 $573,000 $615,175 $18,650
17 94 $318,026 $318,026 $702
23 131 $214,100 $214,100 $0

9 65 $144,250 $144,250 $0

9 43 $93,800 $93,800 $849

1 5 $20,000 $20,000 $0

1 6 $10,000 $10,000 $200
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Pd to Oth
$

$0
$0
$0
$0
$0
$0
$0
$0
$359,000
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$7,574
$0
$0
$0
$0
$0
$0
$0

Race Value

$40,977,805
$29,327,740
$25,944,389
$22,718,600
$17,178,455
$14,459,057
$10,107,770
$7,982,888
$7,589,580
$7,691,410
$6,866,750
$7,216,555
$5,668,840
$4,830,394
$2,959,065
$2,174,190
$2,191,275
$1,496,181
$1,046,240
$703,540
$596,525
$317,324
$214,100
$144,250
$92,951
$20,000
$9,800



Statistics in North America and Worldwide in 2025

North
America Worldwide

State Starters Earned Avg/Strtr State Starters Earned Avg/Strtr
KY 16,843  $657,981,244  $39,066 KY 19,291  $719,612,061  $37,303
NY 2,786 $89,448,910  $32,107 NY 2,947 $90,928,905  $30,855
FL 2,791 $81,032,896  $29,034 FL 3,075 $84,642,924  $27,526
CA 2,678 $49,044,624  $18,314 CA 2,747 $49,407,136  $17,986
MD 1,448 $46,003,972  $31,771 MD 1,489 $46,394,126  $31,158
LA 2,010 $40,754,698  $20,276 LA 2,030 $41,448,192  $20,418
PA 1,346 $40,047,368  $29,753 PA 1,377 $40,516,580  $29,424
OH 1,024 $28,748,783  $28,075 OH 1,028 $28,761,836  $27,978
IN 970 $22,568,021  $23,266 IN 993 $23,107,923  $23,271
WV 830 $18,965,012  $22,849 WV 832 $18,993,845  $22,829
TX 688 $13,462,957  $19,568 TX 703 $13,570,344  $19,303
AR 608 $13,333,430  $21,930 AR 612 $13,378,270  $21,860
OK 776 $12,766,295  $16,451 OK 784 $12,845,785  $16,385
NM 655 $11,756,188  $17,948 NM 657 $11,775,959  $17,924
IA 414 $10,416,567  $25,161 IA 421 $11,450,105  $27,197
NJ 263 $9,112,666  $34,649 NJ 270 $9,209,744  $34,110
IL 380 $7,200,984  $18,950 VA 246 $7,243,781  $29,446
VA 238 $7,062,132  $29,673 IL 382 $7,224,626  $18,913
MN 286 $5,440,326  $19,022 MN 287 $5,457,418  $19,015
WA 319 $3,771,916  $11,824 WA 321 $3,785,352  $11,792
AZ 202 $2,685,389  $13,294 AZ 202 $2,685,389  $13,294
NE 157 $1,911,244  $12,174 NE 157 $1,911,244  $12,174
co 90 $1,015,080  $11,279 co 90 $1,015,080  $11,279
AL 15 $427,600  $28,507 AL 15 $427,600  $28,507
SC 26 $401,816  $15,454 Je 26 $401,816  $15,454
NC 8 $323,957  $40,495 NC 8 $323,957  $40,495
OR 53 $310,636 $5,861 OR 53 $310,636 $5,861
WY 47 $277,381 $5,902 WY 47 $277,381 $5,902
M 18 $258,227  $14,346 M 18 $258,227  $14,346
ND 39 $239,769 $6,148 ND 39 $239,769 $6,148
ID 17 $206,431  $12,143 ID 17 $206,431  $12,143
uT 15 $108,291 $7.,219 uT 15 $108,291 $7,219
TN 6 $93,994  $15,666 TN 6 $93,994  $15,666
KS 9 $93,251  $10,361 KS 9 $93,251  $10,361
MT 10 $63,554 $6,355 MT 10 $63,554 $6,355
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GA 2 $54,306  $27,153 GA 2 $54,306  $27,153

MO 3 $8,149 $2,716 MO 3 $8,149 $2,716

MA 2 $5,969 $2,985 MA 2 $5,969 $2,985

SD 1 $2,456 $2,456 SD 1 $2,456 $2,456

Wi 2 $1,160 $580 wi 2 $1,160 $580
Graph

U.S. Foal Production

25,000 -

21,119 20,672

19,774
20,000 - 19238 15501 17 866

' 17,201 17,200 16,675 17,300
15,000
10,000
5,000

2016 2017 2018 2019 2020 2021 2022 2023* 2024* 2025*

* “Foal crops are estimated based on the Report of Mares Bred, scheduled to be filed by Aug. 1 of each breeding season. Foal
registration is to be completed within 12 months of the birth of the foal. However, late registration is available for an additional fee,
making actual foal crop counts impractical before Dec. 31 of the crop's two-year-old year, the time by which the vast majority of the foal
crop has been registered."
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Promotion, Advertising & Aftercare Report

The founding legislation that created the New York Thoroughbred Breeding and Development Fund allows it to
spend up to 6% of revenue on promotion. Since its inception, the Fund has used promotional spends to spread
the word about the benefits of breeding and racing Thoroughbreds in the state of New York. For more than a
decade now, the Fund also spends promotional money with aftercare facilities that provide sanctuary care or a
place for racehorses to be evaluated for second careers and adopted out to a safe landing. Increasingly, those
marketing Thoroughbreds for a race career are encouraged to provide details about how the owners will support
the animal’s transition to a new career when it retires from the track.

By the time the Fund issued all the aftercare checks for 2025, we estimated that the Fund has provided more
than $1.5 million for aftercare in the state. We encourage the hardworking men and women at aftercare facilities
to raise their own money via events and adoptions, and by honoring them with the Salute to Aftercare held at
the National Museum of Racing in Saratoga Springs.

The Fund has two large promotional contracts: $400,000 with the New York Thoroughbred Breeders, Inc. and a
$130,000 promotional contract with the New York Racing Association. The NYTB promotes the interests of
New York breeders at the state government level and keeps the Fund informed about any changes in the racing
or breeding landscape that could affect our stakeholders. The Fund’s Executive Director provides commercials
and human interest stories on farms and stallions, and highlights new trends such as the reliance on ethically
sourced nurse mares to take care of foals that have lost their dams. Through its promotional agreement with the
Fund, NYRA shares many of those stories on track and via Fox Sports to viewers across the country.

The Fund’s Executive Director works with a certified MWBE company, Pilot Girl Productions, to shoot and
edit these videos, which are also shown on the Fund’s YouTube Channel. Interested readers can go to the
homepage of www.nybreds.com to watch videos about our registered NY stallions and other topics related to
racing and breeding in the state. These videos are also viewed by millions via the exposure they receive through
NYRA’s relationship with Fox Sports.

Fox Sports began an eight-year deal with NYRA by acquiring the exclusive media rights to the Belmont Stakes,
which is the final jewel of Thoroughbred racing’s Triple Crown series. Because Belmont Park is undergoing a
major renovation, the Belmont Stakes and dozens of other stakes that make up the Belmont Festival were held
at the Saratoga Racecourse in 2024 and 2025, and will be again in 2026. Additionally, NYRA Bets was granted
the title sponsorship of the Belmont Stakes and Festival races such that the Belmont is now called the NYRA
Bets Belmont Stakes. Further, wagers placed through NYRA Bets are treated as on-track handle, which
benefits the NY Thoroughbred Breeding and Development Fund directly, as it receives a share of on-track bets
but no share of simulcast wagers. Further, Fox Sports will also exclusively provide coverage of the Travers
Stakes. Fox Sports has acquired a 25% share in the NYRA Bets gaming platform, so announcers on its
broadcasts frequently recommend that viewers download the NYRA Bets app. In other words, the broadcasts
show the pageantry of racing but also tout the fun of responsible wagering on races.

Our stories always strive to promote positive aspects of breeding and racing. The money we spend promoting
aftercare helps ensure that we maintain a positive relationship among those within the aftercare facilities’ circle
of influence. In return, when we are faced with challenging situations such as mares being sent to questionable
auctions, the aftercare facilities help us ensure that the Thoroughbreds are provided safe landings. The Fund acts
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on the assumption that increasingly the public will not support the industry unless it witnesses it standing firmly
behind the horses that it breeds and races.

Additionally, both the Thoroughbred and Standardbred Funds have dedicated aftercare accounts. Money
donated to these accounts is not treated like any other money that comes into the Fund. In other words, no
portion goes to research supported by the Zweig Fund, no portion goes to purse enrichment or awards, or to
support any other expenses of the Fund. It just sits in that account until the Advisory Committee to the Fund
instructs us to write a check to support a facility that is assisting in a rescue or health emergency. Grant
applications can be found on our website.

In 2025, the Fund recognized Maggie Seidman as its Champion of Aftercare during its Salute to Aftercare event
held at the National Museum of Racing and Hall of Fame in July. The video about Maggie Seidman’s
dedication to her broodmares and racehorses has been shared via Facebook and X thousands of times.

Add to that the fact that, in 2025, the Fund spent $143,000 of its promotional budget with aftercare facilities in
the state and it should be clear that all sectors of racing understand that to have a “social license” to raise and
breed horses, the industry must respect horses at every stage of life. Its 2025 spend brought Fund support for
aftercare in New York State to more than $1,516,516 since we made our first promotional spends in 2011.

Advertising dollars in 2025 were also spent promoting the benefits NY-breds receive as a result of the awards
provided by the NY Thoroughbred Breeding and Development Fund, the opportunities to race in restricted
state-bred races offering purses enhanced by purse enrichment provided by the Fund, and ads that spread the
word about new mare residency rules aimed at recruiting quality mares to the state.

The Fund’s print ads promoted outstanding performances by NY-breds and educated breeders about the new
more-permissive mare residency rules, as well as the new rates for breeder awards.

The Fund supported the National Museum of Racing and Hall of Fame outreach to the public and to children in
particular.

In addition, the Fund spent promotional money with the New York Chapter of the Racetrack Chaplaincy to
assist its mentoring programs for teens, to help provide summer camp experiences for the children of
backstretch workers, and to support the children of people working on Thoroughbred farms in the state.
Below are the TAA-approved facilities and organizations that received support from the Fund in 2025:

e ACTT Naturally

e After the Races NY, Inc.

e Akindale Thoroughbred Rescue

e Finger Lakes Thoroughbred Adoption Program
e Longshadows Charitable Foundation

e Lucky Orphans Sanctuary

e Old Friends at Cabin Creek

e ReRun Thoroughbred Adoption

e Second Chance Thoroughbreds
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e Therapeutic Horses of Saratoga
e Thoroughbred Retirement Foundation
e New Vocations Racehorse Adoption/North Country Horses

As mentioned above, the Fund’s largest annual contract is with the Saratoga Springs-based trade and
membership group New York Thoroughbred Breeders, Inc., which represents breeders in New York State.
NYTB, Inc. is allowed to lobby lawmakers on behalf of the state’s Thoroughbred industry. The contract was
awarded after a Request for Information was posted through the state’s contract system and the Board decided
that NYTB, Inc. was best suited to support the Fund’s mission.

NYTB also hosts a website (NYTBreeders.org) that compliments the Fund’s website (NYBreds.com). The
NYTB promotional write-up can be found on pages 103 to 109 of this report.

The Fund recognizes that, in addition to mailing out award checks, it has a responsibility to keep those who
have already invested in Thoroughbreds informed about equine health issues and any changes in rules affecting
NY-breds. Therefore, we communicate as directly as possible by posting important information on our website
(NYBreds.com) and on the Fund’s official Facebook page (NYBreds), as well as by sending out e-mail
messages and including information with the award letters that accompany award checks.

Naturally, we also handle phone calls and e-mails on a daily basis, and the Executive Director meets directly
with breeders at stallion shows and educational events and when people stop by our office in Saratoga Springs.

Advertising Platforms in 2025

Thoroughbred Daily News online
BloodHorse magazine

Daily Racing Form, print and online
NYRA/Saratoga & Belmont Live broadcasts
Saratoga Special newspaper

Decisions on where to spend promotional dollars up to $25,000 per year are made in concert with the Fund
Board’s Committee on Promotion, consisting of the following Fund Board members:

*  William B. Wilmot, DVM, Committee Chair

* Dr. Paty Flores-Ahlschwede, DVM, Breeder Member

* Joseph McMahon, Breeder Member

*  Peter Moschetti, Gaming Commission appointee

* Ralph Scunziano, Exec. Dir. Harness Fund, appointed by Fund Chairman

» Elizabeth Wolters, Deputy Commissioner NYS Department of Agriculture, appointed by Fund
Chairman

It should be noted that all promotional spends above $25,000 are approved by the full Board of Directors. Those
expenditures in 2025 were limited to:

e NYTB, Inc.
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e NYRA TV-Saratoga and Belmont “Live” broadcasts

As mentioned earlier, the Fund ran television ads and stories on NYRA TV and Fox Sports that were written
and produced by the Fund’s Executive Director and shot by an MWBE company.

Print & Online Ads

The following are examples of the ads run by the Fund during 2025.
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SHAFING THE FUTURE OF

NEW YORK

Buy Now OWNERS & BREEDERS

Be Ready for
Purse Parity

' ‘i\ in 2026

b

This summer,
enhance your
racing portfolio
with a NY-bred
auction vearling.
2024 Top Ten 3-¥r-Old NY-Bred
Money Earmers Previously Sold
at Yearling Auctions:
Average Sale Price:
$93,900
Average Career Earnings
through July 1:
$168,749

O AMGECOM, 1100
!
in 2024, NY-Breds ran for totad purses of $42,817,000, with the new program anticipated
to increase NY-bred overnight purses by 15% compared to 2024 purse levels.
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Raised and Grazed in

NEW YORK

The New York Program . .,
Shaping the Future for Breeders & Owners
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Aftercare is Your Responsibilty

Wa raise them, take care of them and send them off to the races

f we're luck’y, the horses we breed move on to successhul lives

at a breeding farm or get retrained to become
a trail horse or show horse.
Sadly, some of those horses stil

fall through the cracks,

Here’s how you can help!

Our state lawmakers wisely gave the NYS Tharoughbired Breeding & Development Fund the right
to set up dedicated accounts to accept donations for the sole purpose of helping ex-race horses in jeopardy.
Please 9o to www,nybreds.com and scroll down 10 the donate button 10 show your support

The NYS Tax form IT-227 sho gives you the choice to contribute, If you have a refund coming, simply tell the tax folks
%0 send a certan amount of your refund directly to the Thoroughbred Fund. If you owe taxes, you can add a
donation 1o the amouet of your tax payment and your dollars will be dicected to the Fund.

Need to know more ? Email: NYBREDS@nybreds.com

NYBREDS.COM

WA IR TG« D OB & SEVRE OPMEAT HAD
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When you breed a NY-bred . . .
Broedor awards now pay up to 40%
of purse money sarned, The New York
stalbon roster 1 woeld-class and includes
2024 Top Ten (nationally ranked) and 41
First, Second and Third Crop Sires
standing owtsde KY

When you own a NY-bred . . .
Owner awards pay up to 20% for NY.breds
finithing in Y5t 10 3ed place. v
PLUS:

NYRA pays owners 3 $5,000 borus every
time a New Yorkswed New York bred wins
ot the maiden specisl weight o allowance
laved at NYRA tracks.

NYBREDS.COM
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When you race a NY-bred . .
Your herse s eligible 2o compete in more
than 50 stakes for NY-bowds totaling nearly
$10 million In 2024, NY-breds ran for 1otal
purses of $42 817 000, with the new peogram
amtopated to incease NYbmd overnight
purves in 2027 by up %o 20% compansd 1o
2024 purse lavels

Opportunity awaits when you purchase a registered NY-bred at premier yearling sales this summer and fall

Keensland ~ Lexington

Fasig Tipton

Seratoga | Fasig-Tiptos -

Timormum

| Q85 ~ Ocala
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Opening Doors
for NY Breeders & Owners . ..

* Purse Parity for NY-Breds

* Belmont Park - Reimagined
* Richest State-Bred Program
= World-Class Stallions

New Stallions Standing in New York in 2026:
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Proud Sponsor of

The New York Thoroughbred Breeding & Development Fund supports the outstanding
efforts of the National Museum of Racing and Hall of Fame to encourage reading in young
students while bringing the sporn of Thoroughbred racing to the classroom,
READERS UP is a free educational program available for grades K-12.

THE FUND'S MISQION STATEMENT:
To promete by moratary incentves the responsible broadrg of qualitg Thoroughbeed racehorses
in keeping wieh the founding fegelat on 1o preserve New York's imeplacesbie farmiand.

NYBREDS.COM

NEW YORX THORODRGHIRED BREEDING & DEVELOPMENT FUND
(518) 3841013 | Emasl: rybredeOnybreds.com

NEW YORK-BREDS . .. THEY START WITH AN ADVANTAGE. VISIT NYBREDS.COM TO FIND OUT WHY A NY-BRED,

94



Put vour colors on a 2-year-old registered

NY-BiAED

. . . and reap the benefits of the most rewarding
state-bred program in North America.

In 2024, NYRA carded 55 New York Ered stakes 13taling SB.9 Milian In purses. Of the 522
ot =305 bor N¥-Bewds, 97 wire lor 7-yeae-0Mds

Iee NY Stalbon Stabes Senes, marth $2.3 millon, indudes two $500,000 maces for NY shed
7 you olds foaked arpbe e

In 2024, KY-toeds 1an for watal purses ol $42 317, 000, with the new progras snliipated
10 inoesse NY bred avernight paeses in 2027 by 15% tompared to 2024 purse bevels

RYRA and The Rw Yok 5130 Theroughbesd Sreeding and Development Fund (INTTEDF]
provdde up 0 SA50.000 per year 1 purse bonuses % owren,

Open company swrer asards pay J0% of purse money camed dar N¥ sised NY beeds and
105 %1 noa- NY-sired N¥breds bor 19 thioagh 3% glace lires s (320000 cap per awand )
* Ve e g poee o 108 000 apolies

Tee Kew York program pays owners 2 §5 000 borus every time 2 New Yorksved
New York brod wies ot the maiden spacial weight o alawanoe leveld 3t NYRA's tracks

NYRA holds theee majar events for NY-brods featuning 20 stakes worth $3.8 million.
Showtse Days aes held o June, Rugest and Dcipber

ENHANCE YOUR RACING PORTFOLIO WITH A REGISTERED NY-BRED . . .
Look for race-ready NY-brod 2ycarolds at upcoming anctions,

® NYBREDS.COM™

VSt our walesie o ool (575) 3351013
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New York
Breeder

0' the Year more than $1.4 million,
including:
MY MANE SQUEEZE
(G25W / G1PL)

ROTKNEE (sw/ GPL)
HA@_’S GOLD (sw)

In 2024, horses bred in
New York by Butler earmned

NVBIIEDS CoM™

lwm-lwu(w—“
VNT O MNETT

Wil your loal be eligible (0 carn purse money
& awards like these . In a single race?

NY-SIRED WINNERS IN NEW YORK / FEBRUARY 15 - MARCH 15:

DATE HORSE PURST § CARNID  BESIDER AWASD
22025 MO FOR THE KING $40,700 $18,280
222225 BRACKOLE $41.800 $16,720
212325 PRINCE VALIANT $41.800 $16,720
22325 KING PHOENIX $18.700 $ 7480
227125 KHALI MAGIC $42.900 $17.160
2/27125 LASTERN STAR S8 00 $ lam
3125 BANK FRENTY $82.500 $33,000
2125 SUNDAY GIRL $68,73%0 $27.500
3WM25 LIBERTY CENTRAL $41.800 $16,720
3W2S  GENERAL BANKER $44,200 $18. 480
3825 SOONTOBEKING $68,750 $27.500
325 ROYALEVENT $19.800 $ 72520
When she foals W1425 LABANQUERA $42,900 $12,160
inthe Em pire Slﬂtl‘ When vou breed 1o a registered New York

slalion, the answer Is YES,

$60 MILLION NYBREDS.COM"

lu MEWEY‘AWS NIW YOR OROSAERED SRIDNG & DUVILOPVINT FaND

— T
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the

\\"Bl'(‘d PI‘U;;I‘AIII « =« « Shaping the future for breeders & owners

No other
state-bred
|| program

compares!

Dpportunity awalts whea vou Invest in NY-bred weanlings
and Broodenares in-fTeal to NY stallions, offered ot
TASIG-TIFTON, THE SARATOGA FALL SME-0OCT, 14

SOV OO SO OUe L B

q - - 3
Py & ‘:-4__..

———— A —

* Virtually everybody you talk to that's involved in the New York-bred program is very optimistic abowt the future of it
. - don't think there's any quastion, the best state-bred program in the United Stares *
Boyd Browning, President Fasig-Tipton

e e VOUNM PURSE PARITY WORLD CLASS
40" 20% IACE MLETS begis in 2026, when STALLIMONS
Browduw: awards for Ot o~y Induding the urrseding of the NY-BRED 2YOs recing nchading 2024 sop 10
NY-SIRED NYBREDS for NY.BREDS 5455 mikon reimagined an the NYRA cleosit (nationathy rawbed)
NY-SIRED BONUS fnishing in Belinont Park. host of man for purses and #1 {outside KY)
$5,000 bonus 5o NY-girwd 15 10 30d place e 307 Beden G matching thass of Fiesz, Second 5
NY red winners Workd Charmpionsbips CPON LIy s, Thirs-Crop Shees
NYBREDS.COM
MY YO CIC SR INLE DUIIONG A X/ 0 MO
COULAR S0 THE TN LS 1D WAME LAt ~i VAl our weiade o e NN 1O
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5 .
Foal your mare in

N Yy, &N -
?.3,',‘.5_,;3,?,,‘3;._..? 35
o = .wmq:’—i""*' S

!-9" ! .,,_"."1}.;.‘.- N 2 ",:;:-_"f" 5
‘ B L T »

AND PROSPER WITH THESE EXCITING ADVANTAGES:

AT THE IN THE ON THE IN THE MARE
RACES PROGRAM ROSTER BARN
NYRA raises purses Up to WORLD-CILASS ATTENTION BUYERS
for “24 NY-BRED 40% STALLIONS of $50,000+
foal crop bnedersfutds INCLUDING: IF auction mares ...
PURSE PARITY ey i Ty Ve Visit our website
begins in 2026, when (nationally ranked) for the H
NY-BRED 2YOs racing Up to and #1 {outside KY) FLEXIBLE RULES
will run for purses ownaer awards for Third-Crop Sires SUTSYSSn ey
metching these of NY-BREDS finishing m!:*uos >
open-company races. in1stto 3cd P‘.‘O

29 SERIES -
| § ) 4
™) 2.3 miLuion @ NYBREDS.COM
T IMCLUDANG TWYO 5500 000 FACES rOm i YA TG AT A (3 s g
MY-SRED JrR-OLOS FOALED ANY WL Visit our webaite or cll 518.388.0174

GET WITH THE BEST REGIONAL PROGRAM IN 2025
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HOW DO NY-BREDS

PER EORM?

Like this
G1 Winner of the $1,000,000,
) PegaStisiWorld Cup Turf |ll\l ] —

Pv osom& by Qa!nrﬂmng

BRI a'.\wws

i reepemiimigtimretes (@) NYBREDS.COM”

congratiistes She mnviing conoachans of New Moty
Lrest miNisoave Gade 7 wiings Vet our webste or ool 570 3361013
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HOW DO NY-BREDS

PEBE V)
{ “;“}r

o

Ugy, Like this

G1 . Winner of the $1,000,000
| ﬁ orester Bourbon Turf ClassiGey
Sy Uis

?

*

g

® NYBREDS.COM ™

69

Tre Naw Yook Thovnuphbved dwasiog 4 Cewelzpmant Fung
ongvetuetes sl the mmving consechions!
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HOW DO NY-BREDS

PERFCORM?
Wy .

A Like this
— S

| P

Captures the Grade 1 La Brea Stakes
by 5 1/4 lengths

® NYBREDS.COM™

GET WITH THE BEST STATE-BRED PROGRAM IN THE NATION!

101




HOW DO NY-BREDS

Like this

\ ‘-'7 A3 R R
Wlnm‘r of the Frizelle S-(i i
e Fillies

Winner of the 51,250,0
Breedlrs Cup Juvenil Coolmore Turf Mile S-G
‘WIN ABD YOU'REIN'

Breehers Cup Mile

‘/. . ‘WIN AND YOU'RE IN'

SRS - » o, 4

\ & l.lke tlys

NYBREDS.COM

Of CALLSTA SRS 10T
NY-BRED YEARLINGS SELLING AT OES THIS WEEK WILL RUN IN NY-ERED RESTRICTED RACES FOR OPEN COMPANY
PURSES AT NYRA TRACKS IN 2026 .. . GET WITH THE BEST STATE-BRED PROGRAM IN THE NATION!
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NYTB Promotional Report

New York Thoroughbred Breeders, Inc.

PO Box 5120, Saratoga Springs, WY 12868
(518) 587-0777
E-mail: info breeders.org wvw. nytbresders. o

NYTE PROMOTIONAL REPORT 2025

Background

Since 2000, the New York State Thoroughbred Ereeding & Development Fund Corporation, “The
Fund." has relied on New York Thoroughbred Breeders, Inc. (NYTB) to promote the Thoroughbred
breeding industry in New York Siate.

The Fund is driven by & mission to promote, by monetary incentives, the responsible breeding of
quality Thoroughbred racehorses, in keeping with the founding legislation to presense New York's
imeplaceable farmland.

MY TE is uniquely aligned with this mission, pursuant to our corporate purpose as the unified voice of
Thoroughbred breeders in Mew York State, communicating the advantages and rewards of breeding
thoroughbreds in the State of New York.

On behalf of the Fund, NYTE provides a broad range of promofional services, including print media,
online promotion, in-person events, and educational programs, to advance the breeding of
thoroughbreds throughout Mew York.

New York Stallion Register

@ I Y TE publishes the New York Stallion Register, annually. The print edition
Mallion Register utilizes the same page layout and format as is used in The Blood-Horse
Stallion Reqgister.

The Mew York Stallion Register is distributed to every NYTB member
(1.000+) and to Blood-Horse subscribers in New York and surrounding
ctates, ensuring that Mew York stallions receive maximum exposure.

MY TB also maintains an online directory, which includes the same key data
as in the print edition and is updated daily with the latest information from The
! Jockey Club databases. Downloadable reports, cumulative lists of top
performers, and searchable comparisons of statistics found on
StallionReqister.com are also available to visitors on the NYTE website.
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NY Breeder Magazine

] . ] NYTE produces 12 annual issues of the Mew York Breeder in both print
(P NCIROLAVEEER o digital (e-readable) formats.

The New Yorkx Breeder is distributed in print to every NYTEB member and
Biood-Horse subscriber in Mew York and surmounding states. The
publication provides the New York-Breed program with a national
presence deliverad directly to readers.

Breeders and owners have the opportunity to reach a highly targeted
e audience t.hn_:lugrl the mag azine, _which features New ‘r’urk-brgd speciﬂc
T T news, statistics, industry discussions, and program updates distributed
nationally. The New York Breeder remains one of the most important and
effective promotional tools supporting the Mew York-bred program.

NYTE publishes an electronic newsletter, highlighting
timely topics relevant to New York breeders and
industry participants.

Kelgypr. Cheapiopir ) gnd
Jyraa e

N rem

R

[igr=

frama  Fiowsd (i Asceg LLT
sasr:  Englsbar lsoeish ©

dmliay

[

Fruesss M The eMewsletter is distributed to over 6,500 recipients

o City Ancing LD | R ] . :

ceeiweewsie gllowing NYTB to maintain consistent engagement with
e B its members, subscribers, and prospective participants
e in the New York-bred program.

B Ky

MY TB's social media footprint continues to grow each year
through a strategic, targeted approach across key platforms,
including X (formerly twitter), Facebook, and Instagram.

Through a combination of best-practice posting strategies,

targeted adverising, collaboration with industry stakeholders, and ongoing monitoring of
engagement, NYTE has expanded its digital outreach and strengthened awareness and visibility for
the New York-bred program.
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Website — NY TBreeders.org

Nytbreeders.org serves as NYTB's official promotional website and Across the WIiRE

online headgquarters. It provides up-to-date information and resources

@)

concerning the Mew York-bred program, including original content and :!::E:m

key data that supports breeders, owners, and industry participants. Thoroughbred
Breaders

NYTEBreeders.org is a one-stop source for: 3,049
TolOWers

Daily breeding, racing, sales, and industry news
NY-Bred social media feeds

Daily national entries & results by NY breeder
Daily mational results for all WY-breds

Daily report of NY-Bred winners in NY with win photos
MNY-Bred national stakes victories

Stallion registry

Sire lists for statistical standings

Leading sires by sales average statistics
MNY-Bred eamings leaderboards by division
MNY-Bred auction hips and results

MareMatch & TrueNMicks Hypomating tools

1,030 posis

4 NY-Bred Divisional Champions Awards

NYTB's Annual Divisional Champions Awards is the organization’s
marquee event. Each year, Mew York turf writers and leading

O DL TV WL | PR 1Y T Bl W |

N'EW Yﬂl‘k-BI’Ed industry colleagues vote o recognize top performing horses

competing in the New York-bred program, along with their
connections.

In 2025, the Awards were held at GMP Farm and Equine
Rehabilitation and Therapy in Schuylerville, NY. Former leading
Mew York jockey and NYRA television racing analyst Richard
Migliore hosted the ceremonies.

Y L
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New York Big Apple & Saratoga Showcase Days

= In partnership with the New York Racing Association, Inc.
(NYRA) and the Fund, NYTB hosts two exclusive days of
racing on the NYRA circuit each year featuring all New York-
bred races.

These showcase days offer breeders and owners of New York-
breds premium hospitality opportunities to enjoy the racing,

- connect with fellow participants, and support recruitment and
networking efforts both in-state and out-of-state.

Q Each Showcase Day and Empire is themed around New York-
bred engagement and outreach, designed to raise awareness of the program and highlight the New
York-bred horses competing on the day's race card.

Belmont Stakes Racing Festival NY-Bred Brunch

In anticipation of the historic Belmont Stakes Racing Festival
held in Saratoga Springs, NY for the second year, NYTB
hosted an industry brunch at the Saratoga Reading Room in
June.

This event promoted the New York-bred program and helped
foster relationships between New York breeders and key
industry leaders who operate and breed outside the state,
supporting recruitment and increased participation in the
New York-bred program

NY-bred Preferred Yearling Sale Party

Each year, NYTB hosts a pre-sale welcoming event in
advance of the Fasig-Tipton NY-Bred Preferred Yearling
Sale. The event welcomes New York breeders. consignors,
and program participants ahead of the sale.

In 2025, the party featured a barbecue dinner with live
music, creating camaraderie and support for New York-bred
yearlings in advance of the sale.
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New York Aftercare Day

NYTB in parinership with NYRA, NYTHA, and the Fund, hosts
the New York Thoroughbred Aftercare Day annually at
Saratoga Race Course.

Working in parinerships with Thoroughbred Aftercare
Alliance-accredited facilities in the state, the day is designed
to promote aftercare efforts, raise funds for New York
Thoroughbred aftercare organizations, and educate the public
on the lifelong commitment breeders and owners have to their
equine athletes beyond racing.

October Educational Seminar & BBQ

NYTB hosts an annual educational seminar for its membership and
the New York breeding community focused on improving
horsemanship, veterinary care, and the overall quality of
Thoroughbreds produced and foaled in New York State. The
seminar is held at the Fasig-Tipton Sales Grounds in Saratoga
Springs.

In 2025, the seminar topic focused on mapping your breeding
goals. Keeping or selling and featured leading industry figures
including Becky Thomas, owner of Sequel New York, Peter Penny,
Inspector for Fasig-Tipton, and leading trainer Linda Rice.

Next Generation Qutreach

NYTB, in partnership with SUNY Cobleskill, continued the third
year of its credited Thoroughbred Industry Course for students.
The program supporis and mentors the next generation of
industry pariicipants.

Students gained direct experience in New York's Thoroughbred
breeding and racing industry through visits to Saratoga Race
Course, Rood & Riddle Equine Hospital, and regional breeding
farms.
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NY-bred Holiday Party

S, FT TR T wnmmmasesn  BYTH's annual holiday party, hosted in partnership with the Fund,
serves as the premier pre-breeding season event celebrating the
Mew York-bred program. This event brings together members and
key leaders in the New York Thoroughbred community to
recognize the prior year's achievements and build excitement for
the upcoming breeding season.

In 2025, the event was held at the Canfield Casino in Saratoga
Springs and featured butler-passed hors d'osuvres, chef-attended
dinner stations, in support of MNew York's horse racing industry
and paricipants.

4 TAKE2 Second Careers for Racehorses & Aftercare Day

The Mew York Thoroughbred Horsemen's Association (NYTHAYs TAKEZ program,
develops second career opportunities for retired Thoroughbreds., NYTE & The
Breeding Fund suppaort this initiative annually .

LM TAKE? the aftercare program, creates new avenues for Thoroughbreds after their
racing days are over and expands the demand for the breed in the horse show waorld.
As part of the TAKEZ program, NYTHA, NYTE, and the Fund co-sponsored a Top
Mew York-bred Award at the Retired Racehorse Project competition in Lexington, Kentucky.

SECOND CAREER
e =ty e

Booth at Saratoga Race Course

MYTE promotes the NY-Bred program and the Fund at its Saratoga
Sﬂmm Race Course booth daily during the annual 40-day meet. Located near the

paddock and clubhouse. The booth is utilized to distribute and drive promaotional
materials to on-irack attendees. Additionally, the landmark can be used as a meeting place and
landmark for NYTE members and those interested in the NY-bred program.

National Thoroughbred Owners & Breeders Conference

Owner OwnerView The Jockey Club and Thoroughbred Owners &
e o e T o o e DFEE0ENS Association assists both current and prospective
Thoroughbred owners with information, advice, and insight. Each year, the crganization hosts a
series of informational webinars. NYTE, as a host sponsor on behalf of “the Fund®, promoted the
Mew York-bred program on a dedicated webinar to encourage investment for owners to become
invalved in New York breeding and racing.
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Breeding Farm Tours

NYTB partners with New York breeding farms to offer public
farm tours during the Saratoga summer season. These tours
highlight the importance of New York's breeding industry,
including its role in preserving green space, supporting jobs,
and driving economic activity throughout the state.

Last year, the tours were hosted three days a week during the
eight-week Saratoga summer meet, featuring local area
breeding farms Old Tavern Farm, Song Hill Thoroughbreds, and
Sugar Plum Farm.

National Publication New York-bred Promotions

On behalf of the Fund, NYTB has successfully advertised the New York-bred program through
national industry publications and media platforms, while developing and maintaining strong
relationships with leading racing industry outlets.

These promotions highlight the advantages and incentives available through the New York-bred
program, including the benefits of breeding in New York, purchasing New York-breds at auction, and
racing in New York State. NYTB also works to ensure that any program changes enacted by the Fund
are communicated to the public clearly and in a timely manner.

NY-BREDS

START WITH AN ADVANTALS
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