NEW YORK STATE THOROUGHBRED BREEDING AND
DEVELOPMENT FUND CORPORATION
MINUTES OF THE MEETING OF THE BOARD OF
DIRECTORS HELD JUNE 2, 2026
A meeting of the Board of Directors of the New York State Thoroughbred Breeding and

Development Fund Corporation (the “Fund”) was held at 11:00 a.m. on June 2, 2026 at the
Fund’s offices in Saratoga Springs, New Y ork.

Present
Brian O’Dwyer Chairman, NYS Gaming Commission
Richard Ball Commissioner, Agric. & Markets
Peter J. Moschetti Member, NYS Gaming Commission
Marty Mack Member, NYS Gaming Commission
Joseph McMahon Breeder Member
Najja Thompson Executive Director, NYTB

Patricia Cifuentes, DVM Breeder Member
William Wilmot, DVM Breeder Member

Walter Borisenok Breeder Member

John Hicks Breeder Member

Tracy Egan Executive Director

Kim Kurtzner Comptroller

Adam Lawrence Registrar

Kyle Flaherty Counsel

Ralph Scunziano NYS Gaming Commission

Fletcher Whyland Agriculture and Horse Breeding Dev. Fund
Lere Visagie President, NYTB

Chairman O’Dwyer began the meeting by noting the presence of a quorum and then proceeded
with a review of the Minutes of the March 2026 meeting. After review, a motion to adopt the
March 2026 Minutes was duly made and seconded and was unanimously approved.

Chairman O’Dwyer then asked Fund Comptroller Kim Kurtzner to review the Fund’s year-to-
date financial statements through April 2026. Ms. Kurtzner reported that through April, the
Fund’s revenues are down by approximately $92,000 from budget and that awards payments
from the Fund have been higher than projected. The Fund’s Executive Director Tracy Egan
noted that the Fund office had been notified by Resorts World about a potential dispute regarding
the revenue that is owed by Resorts World to the Fund on a going-forward basis. Chairman
O’Dwyer recommended that the Board go into Executive Session to discuss this matter. A
motion for the Board to convene an Executive Session to discuss the Resorts World
payments issue to the Fund was made, duly seconded and unanimously approved.

As the next order of business, Chairman O’Dwyer asked Ms. Kurtzner to report on the Fund’s
dedicated Aftercare Account. Ms. Kurtzner directed the Board members attention to a one-page



document entitled “Dedicated Aftercare Account Update” detailing (i) the total amount of
aftercare donations made to the Fund’s Aftercare Account from 2023 to the present and (ii) the
disbursements that were made from that Account to aftercare organizations in 2025 and 2026.
Ms. Kurtzner noted that over the past two years, the Fund has made a total of $14,375 in
disbursements to aftercare organizations and that the current balance of the Aftercare Account is
slightly more than $50,000. Ms. Egan stated that this Aftercare Account is and always has been
held separately from the Fund’s general revenues and is used exclusively to make disbursements
to aftercare organizations as directed by the Gaming Commission’s Aftercare Advisory
Committee. Several Board members, including Peter Moschetti, commented that the monies
generated and held in the Fund’s dedicated Aftercare Account are insufficient to address the
needs of the thoroughbred industry and that additional action must be considered to address this
issue.

Next, Chairman O’Dwyer asked Fund Registrar Adam Lawrence to provide an update on the
New York State thoroughbred sales mares and foal crop. Mr. Lawrence directed the Board
members’ attention to a two-page document entitled “New Mares to State from Sales” and
reviewed that document with the Board. Mr. Lawrence then proceeded to review New York-bred
counts in 2025 and in 2026 (to date) and stated that he expects the number in 2026 to be higher
than the prior year. He further noted that he expects 2026 to yield the third straight year of
increasing New York-bred registrations. A general discussion then ensued about the success of
the New York breeding program, its sustained growth over the years and increasing sales of New
Y ork-breds.

As the next order of business, Chairman O’Dwyer stated that the last item on the agenda is a
discussion regarding the use of Breeding Fund monies for thoroughbred aftercare in New York
state. Chairman O’Dwyer began the discussion by thanking everyone who attended and
participated in the Aftercare Listening Session conducted in May at Fasig Tipton. He stated that
two observations he came away with after the Listening Session is that the current lack of
organized thoroughbred aftercare support is a major industry issue and that while the majority of
participants in the Listening Session are opposed to the potential action discussed, no one
expressed any viable alternatives. The Chairman noted, however, that some discussed the idea of
increasing the Fund’s registration fees as a means to generate revenue for aftercare support, and a
general discussion ensued about the Fund pursuing that type of action to support aftercare. Mr.
Moschetti noted that while he understands the potential interest in increasing registration fees as
a means to support aftercare, there was some industry push back two years ago when the Board
proposed increasing registration fees. Several Board members noted that while that is true, the
Fund has since increased awards in a way that may make Fund participants more willing to pay a
higher registration fee, particularly if they know the increased fee will be used to support
thoroughbred aftercare. Other Board members also noted that if there is a desire to increase
registration fees as a means to support thoroughbred aftercare, that support must be targeted at
aftercare organizations that operate in New York state.

After discussion, Chairman O’Dwyer inquired about a potential modification to the existing
registration fee structure whereby, as a condition of registering a thoroughbred with the Fund, the
registrant must pay a $200 registration fee into the Fund’s dedicated Aftercare Account to be
disbursed solely at the direction of the Aftercare Advisory Committee to support New York-
based thoroughbred aftercare organizations. Under this approach, the dedicated special account
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would not be deemed to be Breeding Fund money but shall be held in the special account solely
for the benefit, and at the direction, of the Aftercare Advisory Committee. Chairman O’Dwyer
directed Fund counsel to provide a legal opinion as to whether the Fund can impose this
modified registration requirement and, if so, to propose specific language on this registration
requirement for the Board members’ consideration. As the Board members discussed this issue
further, it was also noted that the Fund should consider conditioning the receipt of purse
enrichment money to NYRA on the racing association’s demonstrated commitment to aftercare.
Finally, Commissioner Ball suggested that the thoroughbred industry should consider addressing
the aftercare issue directly with the New York State Legislature and seek a long-term legislative
solution. Several Board members noted that the Fund should pursue all viable paths to increase
financial support for thoroughbred aftercare in New York state. At the conclusion of this
discussion, Dr. Wilmot described the recent actions by the Promo Committee in making
recommendations to the Board on aftercare support. Mr. Moschetti also noted that the Fund
should make it clear that any requests for monetary support from aftercare organizations must be
in writing with some detail concerning the need for the support and how that monetary support
would be utilized.

Under new and old business, Chairman O’Dwyer noted that over the past several years, the Fund
has sponsored an annual Salute to Aftercare event that is always an excellent event and will,
once again, be held at the Hall of Fame building in Saratoga Springs. Also, under new and old
business, Ms. Egan introduced the Fund’s summer intern Molly Mazza and the Fund’s field
inspector Amanda Roberts, who spoke briefly about the work they are performing for the Fund.
Chairman O’Dwyer and the Board members thanked Ms. Mazza and Ms. Roberts for the work
they perform for the Fund.

With no further business pending before the Board, the meeting was adjourned.



